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SYNTHETICA JSC

MEXJIWUHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHKA AJl 3A BTOPO TPUMECEYHE

HA 2022T.

OTHOCHO: Hugopmayus 3a 6axchu cvOumus, HACMBAUIL Npe3 8Mopo mpumeceuue Hd
2022 2. u ¢ Hampyneane om HAyYalOMo HA QuHancosama 200uHa, cveracro 4i. 1000, an.4,
m.2 om 3ITILK.

Cunreruka AJl € XOJJIMHIOBO JpY>KECTBO, YMHTO NpeaMEeT Ha JAEHHOCT € CBBbpP3aH C
npunoOMBaHe, yIIpaBJIeHUE U pa3BUTHE HA JPY>KECTBA B cTpaHaTa U 4ykOuHa. [pykecTBOTO
OIepUpa B TPU CEKTOPA YPE3 CBOUTE NBILUECPHU MPEAIPUATHS:

¢ IIpou3BoaCTBO HA XEMOJIHATIU3HU U MEIUIIMHCKHU TpoaykTu — ETponan A/l.

¢ VYmnpasinenue Ha HeaABMKMMHU UMOTH — OoT 02.05.2019 r.

¢ Enepreruka

1. BA’KHU CbBUTHUSA 3A CUHTETUKA Al

Baxun C’B6I/ITI/I$L HACTBIIMIHN ITPE3 OTYCTHUA ICPHUOT

Ha 25.01.2022 r. ,,Cunretuxka“A/Jl yupenu HOBO JbiiepHO apyxectBo ,,Ec Comap® EOO/.
Kanutanst Ha ,,Ec Conap“EOO/l e B pasmep Ha 1000 nB. {pyX’ecTBOTO € CbC CIEIHUS
npeIMeT Ha JIeWHOCT: WHBECTUIMOHHA JCHHOCT; W3Tpa¥JaaHe ¥ MOAJIPHKKA Ha
(OTOBOJITANYHU EJICKTPOLIEHTPAIH; ThPTOBHS ChC COJIAPHHU IMAHENM M aKCeCOoapH; CIEIKU C
HEJIBIDKUMH UMOTH, KaKTO U BCSKa JIpyra IEMHOCT, KOSATO HE € 3a0paHeHa ChC 3aKOH.

Ha 02.02.2022 r. O6moTto cb0panue Ha oOnuranuonepute ot emucus ISIN BG2100003123
Mpue CJICAHUTE TPOMEHU B yCIOBUATA HA OOIUTAIIMOHHUS 3aE€M:

1. YabikaBaHe cpoka Ha OOJIUTAIIMOHHMS 3a€M, C HOB METTOAMIIEH MEPUO U KpaifHa J1aTa Ha
nagex Ha emucugra 05.04.2027 r.

1. JluxBara 3a nuxBeHH Iutam@anus 3a nepuoau cien 05.04.2022 r. va 4,00% (uetupu
MPOILICHTA).

1. AMopTu3alys Ha IJIaBHUIATa HA BCSKO JIMXBEHO IulamiaHe ¢ nmo 250 Xui. JIB. U €JHO
MOCJIETHO aMOPTU3AIMOHHO TUTal[aHE Ha JaTtaTta Ha majeXx Ha 3aema, B pasmep Ha 500 xwuit.
JIB., ChIJIACHO MIPE/ICTABEHUS HOB MOTACUTEJICH ILJIaH.

Ha 11.04.2022 r. ,,Cunretuka“ AJl moamuca porosop 3a npunobusane Ha 100% ot kanuTana
Ha ,,4E3 ECKO bwarapus® EOO/, EMK 204516571, cbc cepanuuie U aapec Ha ynpaBJieHUE
B rpan Codust 1784, paiton ,,Mnanoct, Oyn. ,,I{apurpancko moce Ne 159, benumapk 6usHec
1eHTsp, PemyOnuka bearapus. IlponaBau m cobctBenuk Ha 100% ot kanurtama e YE3
bearepusn MuBectMbHTe B.B., Hunepnanaus. Cnenkarta mo npugoOuBaHe € MPHUKIIOUYEHA
kbM 30.06.2022r..
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Kanuranst Ha ,,4E3 ECKO bwarapus“ EOO/] e B pazmep Ha 170 000 (cto u cenempaecer
XUsAan) JeBa, pasmpeneneH B 1 700 (xuiasima ¥ CEEMCTOTHMH) IPY>KECTBEHHW Jsijla Ha
croiiHoct 100 (cTo) neBa Bceku enauH. l[IpenMeThT Ha AEHHOCT Ha JAPYXKECTBOTO €:
[IpenocTaBsine Ha MIMPOK CHEKTHP OT CHEPTHIHU PEIICHUS HA TPETU JIUIA, BKIIOYUTEITHO
JIU3aiiH ¥ BBBEXKJAHE B €KCIUIOATAIlMS Ha TPOCKTH 32 €HEepruiiHa e(EeKTUBHOCT, CAHHPAHE,
HaMaJisiBaHE Ha PAa3XOJUTE 3a CHEPrus, ayTCOPCHHT Ha YCJIYTH, CBBbpP3aHH C CHEpruiiHaTa
uH(ppACTPYKTypa, YIpaBICHHE HAa pUCKA, KAKTO U BCSAKa JApyra NeiHHOCT, He3aOpaHeHa OT
3aKOHa.

Ha 16.05.2022 r. ,,Cunretuka“AJl y4upenu HOBO ABIIEPHO ApYx)ecTBO ,,Comapc Enepmxu‘
AJl. KamuransT Ha ,,Conapc Enepmxu® AJl e B pasmep Ha 50 000 (nmeTmecer Xumsau) jeBa,
pasnpeneneH B 50 000 (metmecer Xwisiau) Oposi HAIMYHHM, TOUMEHHH, HEMPUBUIMTUPOBAHU
aKkIMM C MpPaBO Ha TJlac, ¢ HOMHUHaAIHA cTOoMHOCT 1 neB. Buecen kamumrtan 12 501 is.
HoBoyupeneHoTo apyKecTBO € BIIUCAaHO B T'bproecku peructsp Ha 19.05.2022 r.

JpyXecTBOTO € ChC CIEIHHS PEIMET Ha ICHHOCT: MHBECTHIIMOHHA JICHHOCT; U3rpaXkIaHe U
HNOJIPHKKA Ha (OTOBOJTAUYHH EJICKTPOLICHTPAIM;, THPrOBHUS ChC COJIADHH MAaHEId |
AKCeCoapH; CIEIKH C HEJABM)KUMH HMOTH, KaKTO W BCSKa JApyra JCHHOCT, KOSTO HE €
3a0paHeHa CbC 3aKOH.

2. PEAJIMBUPAHN ®UHAHCOBU PE3VYIITATHU IIPE3 BTOPO
TPUMECEYME HA 2022 r.

CeriacHO HMHAMBUIYaTHUS MeXIuHeH ¢uHaHcoB oTyeT Ha Cunretnka AJ[ 3a BTOpO
Tpumeceune Ha 2022 roavHa (UHAHCOBUAT pe3yiTar e 3aryba B pazmep Ha 1 597 xunsau
JeBa cupsMo 3aryba B pa3mep Ha 453 xwisau JieBa, OTUeTeHa npe3 cbiuus nepuog Ha 2021
roJINHa.

[lpuxonure Ha Cunretuka AJ] ce ¢dopMupaT OT OCHOBHAaTa JEHHOCT, CBBp3aHa C
npugoOMBaHe U YIIpaBlIeHHE Ha YYacTHsI M (UHAHCUPAHE Ha CBBP3aHU MPEPHUITHUS.

[IpuxonuTe Ha HEKOHcoJWAMpaHa 0a3a 3a BTOpo Tpumeceune Ha 2022r. ca ¢dopmHpaHH
IJIaBHO OT (uHaHcoBaTa AeiHocT Ha Cunrtetnka AJl. OOumre npuxoau oT AeHHOCTTa Ha
JIPYKECTBOTO IIPE3 OTYETHUS MEPUOJ ca B pasmep Ha 476 Xwidau JieBa, IpeICTaBIsABaIIN
(¢uHaHCOBM NMpUXO0AHU. 3a cpaBHEHHUE, npe3 2021 r. 3a chlus nepuoj oO0IIUTEe MPUXOJU ca B
pa3mep Ha 615 xwsinu jesa.

OO6muTe pa3xoau 3a AcitHocTTa Ha CuHTeTHKa AJ] Ha MHAMBUIYanHa 6a3a kpM 30 roHu 2022
r. ca B pasmep Ha 2 073 xunsanu nesa cupsmo 1 068 xwisiau neBa 3a cbinus nepuoa Ha 2021
roguHa. OUHAHCOBHUTE pa3Xxoau BB3AU3aT Ha 1 163 xunsgu yeBa 3a nepuoga crpsimo 870
XWJIAIM JIeBa 3a cblocTaBuMus nepuo Ha 2021 ronuna.

KoM 30 ronu 2022 roguHa akTUBHATE Ha KOMIIAHHUATA BB3IU3aT Ha 78 893 Xuisiau jieBa KaTo
KbM Kpas Ha 2021 roxuHa ca 6unu B pasMep Ha 59 819 xunsau nesa.

CoOCTBeHHAT KamuTal B Kpas Ha OTYETHHUS MepHoj] € B pasMep Ha 12 639 xunsaum lesa
crpsimo 14 236 xunsinu neBa B kpas Ha 2021 r.
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3. PUCKOBHU ®AKTOPHU, MIPE]J] KOUTO E MH3IIPABEHO
APYKECTBOTO

Puckosere, oka3Baliy BIUSHHUE BbPXY ACHHOCTTA U pe3yaTarure Ha J[pyKeCcTBOTO Morar Ja
OpaarT kiacu(UIMpPaHd B 3aBHCHUMOCT OT TEXHMs XapakTep, MpOsBICHHE, CIEIU(PHKH Ha
JIPYKECTBOTO M Bb3MOXKHOCTTA PUCKBT J1a ObJIe €IMMUHUPAH, OTpaHUYaBaH WU HE.

CucreMaTHYHH PUCKOBE

bpaemoTro BiomaBaHe Ha OW3HEC KIMMaTa W JIUICAaTa Ha CUTYPHOCT IO OTHOILCHUE Ha
TEHACHIIMUTE Ha IJI00anHus (UHAHCOB Mazap M B YAaCTHOCT Ha OajKaHCKUTE (UHAHCOBH
1azapu, MOXKE ChIIO /1a OKa)Xxe HEeOJIaronpusATHO BIUSHUE BbPXY NEPCIEKTUBUTE 3a pa3BUTHE
Ha J{py’KecTBOTO, HETOBUTE PE3yITaTU U (UHAHCOBOTO CHCTOSHUE.

PI/ICK, nmpousTu4yamni oT odomara MAaKPOUKOHOMHUYECKA, MOJUTHICCKA U COIIMATHA CUCTEMA
H IPABUTEJICTBCHUTE MOJIUTUKH

MaKpOI/IKOHOMI/I'-ICCKaTa CUTyallud U UKOHOMHYCCKUA PACTCIK Ha bankanute n IOrousrouna
EBpona ca oT OCHOBHO 3Hau€HHUE 3a Pa3BUTHETO Ha ['pymarta, KaTo B TOBAa YHCIO BIIM3AT H
J'bp)KaBHHUTE TIOJUTUKA HA CHOTBETHUTE CTPAHM W B YACTHOCT PETyJIAllMMTE U PEUICHUSATA,
B3€TH OT CBOTBCTHHUTC HCHTpaJ'IHI/I BaHKI/I, KOUTO BJIMAAT Ha MOHCTapHaTa M JIHKMXBCHATa
MOJIMTHKA, HA BaJTyTHUTE KypcoBe, nanbuute, bBII, nndnanus, 6romxeren neunut u BpHIICH
JUBJIT, TIPOIICHTA Ha 0e3paboThiia U CTPYKTypaTa Ha JOXOIUTE.

[Tpomenute B nemorpadckara CTPyKTypa, CMBPTHOCT MIU 3a00J€BAEMOCT Ca ChHIIO BaXKHH
€JIeMEHTH, KOUTO 3acsrar pa3ButueTo Ha [[pyxkectBoTo. M30poeHNTE BHHITHU (HaKTOPH, KAKTO
U ApYTU HEOMAarompHUsITHHU TMOTUTHYECKH, BOCHHU WIHM TUIIJIOMATHYECKH (AKTOPH, BOJICIIH 10
collMaJiHa HECTaOMITHOCT MOe€ J1a IOBEIaT JI0 OrpaHuYaBaHe Ha MOTPEOUTEICKUTE Pa3XO/IH.

Besko BnomaBaHe Ha MaKpOMKOHOMUYECKUTE IapaMETpU B PETHOHAa MOXE [a IOBJIHSE
He0JIaronpusATHO Ha IpoAaxOuTe Ha KoMmaHuuTe B rpynarta Ha Cunretnka. CienoBaTesHo,
CBIIECTBYBA PUCK, Y€ aKO OM3HEC cpeslaTa KaTo LsUI0 ce BIOLIM, IpoAakouTte Ha J{pykecTBOTO
Y HETOBUTE IABLIEPHU KOMIAHUH MOXKE Ja ca MO-HUCKU OT MMbPBOHAYAIHO MJIAHUPAHOTO. AKO
(baxTopuTe, ONUCAHU MO-TOpE C€ MaTepUaIU3UPaT, U3LI0 WM YaCTUYHO, TO Te OMXa MOIUIU
Jla ©UMaT 3HAYUTEJIHO HETaTUBHO BIIMSHUE U NOCIEICTBUS 3a IepCIEKTUBUTE Ha J{pyKecTBOTO,
pe3ynTaTuTe U Wik (PUHAHCOBOTO MY CHCTOSIHUE.

Puck ot ¢popcmakopHun odcTosAATEICTBA

dopcmakopHH OOCTOSITEICTBA Ca BCHUUKM NPUPOJHHU, HNOJUTHUUECKM U JAPYTM KaTaKIU3MU
(HaBOJIHEHM S, 36METPECEHNU S, TPAXKAAHCKU HENOJUMHEHUs], COBCHIMU, CTAUKH U JIp.), KOUTO ca
¢ HempeABUaUM xapakTep. PopcMakopHU 00CTOATENCTBA MOTaT Aa ObJAT U I'PEIIKU U aBapUU
Ha MaTepuanHara 0a3a OT MEXaHHYEH XapakTep, IbJDKAIIM Ce Ha YOBEIIKA MM HE CUCTEMHA
rpemka. HacTpnBaHeTo Ha TakuBa ChOUTHS MOTaT Ja UMAT MPSIKO U HETIOCPEACTBEHO BIUSHUE
BBPXY BCUUYKHU JIEWHOCTH, U3BBPIIBAHU OT ['pymnara, kaTo HapylaT oouyaifHaTa UM JEHHOCT U
OKa)kaT HEMOCPEJCTBEH €(PEKT BbPXY PUHAHCOBOTO UM ChCTOSIHUE.

Hactenunute ¢opcMakopHU OOCTOSTEICTBA MOTAaT Ja HMMAT CUJIHO OTpPaXEHUE BBPXY
LSUIOCTHATA MAKPOUKOHOMHMYECKA U MEXKIYHAPOHA Cpea.

HapymaBaneTo Ha oOn4aiiHata ”KOHOMHUYecKa AeiiHocT B PenyOnka bbarapus u B cBeToBeH
mamab B pesyarar Ha Covid-19 oka3a HeOnMaronmpusaTHO BB3JCHCTBHE BBPXY ONEpALIUUTE HA
JBIIEPHOTO MY JIPY’KECTBO, ONIEPHUPAILO B 00JIaCTTa HA HEJABUKUMUTE UMOTH.
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EBeHTyalHU KOpEKIIMM B OYAaKBAHWUTE KPEAMTHH 3aryOM OWxa MOIJIM Jla Bb3HUKHAT BBB
BpBb3Ka ChC CpPUB Ha (POHIOBUTE IMa3apu, KOETO OM MOIJIO Ja IOBJHSC BBPXY IICHaTa Ha
NPUTEKAaBaHUTE OT JPY>KECTBOTO (PMHAHCOBHM aKTHUBHU (AsU10Be Ha MyOIMYHM JAPY>KECTBA U
JIOTOBOPHHU (POHI0BE, MPUIAOOUTH C 1€ pean3alys Ha nedanba).

Benuku HacThuIM B OBACIIN IEPUOIN BIUSHUS BbPXY AeiHOCTTa Ha ,,CuHTeTHKA A/l 1M11e
ObJAT OTYUTAHU M CBOEBPEMEHHO OTIOBECTSBAHH B MEXIWHHHUTE (UHAHCOBU OTYECTH B
CIeJIBallUTEe OTYETHHU MEPUOIHU.

B cBetoBeH Mamab ca Hamuue (GOPCMaKOpPHU OOCTOSITENCTBA, MOPOJEHU OT BOEHHUTE
JefcTBUA Ha TepuTOpHsTa Ha YKpaiiHa, 3amoyHaiu Ha 24 ¢deBpyapu M KOUTO Morar ja
3acerHar Bcuuku 6usHec cepu. Pequna nbpxasu 1o cseta, B ToBa uncio u EC, npeanpuexa
caHKLMHU cpemty Pycus kaTo ce o4akBa J1a UMa U OTBETHH TakuBa. O4yakBa ce KOHQUIMKTBT Aa
Ipear3BUKa 3HAYUTENIHO [T0KaYBaHE HA LIEHUTE HAa OCHOBHU CYpOBMHHU, periecusi (OCHOBHO B
EBpona), nH¢1alnoHHN NMPOLECH U NOBCEMECTHO HaMalsIBAHE HA MHBECTUIMHUTE B TIOBEYETO
0T MKOHOMHYeckHuTe cexTopu. Hapen c¢ ToBa, ce ouakBa Jja uma 3abaBsiHE U TPYIHOCTU BbB
BEPUTUTE Ha JIOCTABKU, IPOOIEMHU CbC ChOMPAEMOCTTA Ha B3€MAHHUSATA.

IMoauTH4YecKH pUCK

ToBa € pUCKBT, HPOU3THUYAILL OT MOJUTUYECKUTE MPOLECH B CTPAHATA — PUCK OT MOJMUTHYECKA
Jectadmin3anusi, TPOMEHH B MPUHIMIIMATE HA YMOPABICHUE, B 3aKOHOJATEJICTBOTO U
MKOHOMHUYECKATa MOJUTHKA. [TOTUTHUECKUAT PUCK € B IIPSKa 3aBUCUMOCT OT BEPOSITHOCTTA 32
MIPOMEHU B HEOJAronpusTHA MOCOKA HAa BOJIEHATA OT MPABUTEJICTBOTO JABJATOCPOYHA MOTUTHKA.
B pe3ynraT Bb3HMKBA OMACHOCT OT HETATHBHH ITPOMEHHU B OM3HEC KIIMMATA.

B crpanata xpM MOMEHTa HMa H3BECTHO HAIIpEKEHUE, CBBP3aHO C MAJAHETO Ha
npaBUTENCTBOTO. IlpenBua M3KIIOUMTENTHO CII0KHATA MEKIYHapoJHa OOCTAHOBKA, € BAXKHO
JIOKOJIKO CITy’K€OHOTO MPaBUTEICTBO, KOETO I1ie ObZ€ HA3HAYEHO OT NMPE3UJIEHTA, LIe yclee Aa
ce crpaBH ¢ Kpu3ara. [lonuTiHueckara HeCTaOMITHOCT OM MOTJIa J1a TIPOIBIIKH, aKO PE3YITaTUTE
OT MPEACTOSIIIUTE H300PH Ca TAaKMBA, Y€ J1a HE MOJXKE J1a Ce ChCTABH CTAOMIIHO NMPaBUTEIICTBO.

Kpeauren puck Ha 1bp:kaBata

KpCI[I/ITHI/IﬂT PHUCK NPEACTABIsABA BEPOATHOCTTA OT BJIOIMIABAHC HA MCKAYHAPOAHUTEC KPCAUTHU
peﬁTHHFH Ha JaJICHa CTpaHa. Huckure KpCAUTHU peﬁTI/IHFH Ha CTpaHaTa MOorat aa Ao0B€AaT 10
IMO-BUCOKM JIMXBCHU HUBA, I1IO-TCKKHU YCIOBUA HA (bHHaHCI/IpaHC Ha HKOHOMHYCCKHTC CY6GKTI/I,
B TOBa 4nciio 1 Ha CHUHTETHKA.

Ha 18.06.2022 r. wMexnyHaponHata peituHroBa areHuus Fitch Ratings mnoteepau
JIBJTOCPOYHHUS KpeAUTEH PeUTHUHT Ha bbiarapus B uykaecTpaHHa W MectHa BainyTa ‘BBB’ ¢
MOJIOKUTEJIHA MEPCIIEKTUBA.

[Tonoxurennara MEPCICKTHBA OTpas3sdBa IJIAHOBETE 3a YWICHCTBO B €BPO30HATA, KOECTO MOXKE J1a
JOBCIC 10 ITO-HAaTaThIIHU HO[[O6p€HI/I$[ BbB BbHIIIHATA I[TO3UIUA HA CTpaHaTa.

Fitch Ratings npornosupart pactexsT Ha BBII na ce 3a6aBu 1o 3% npe3 2022 r. ot 4,2% npe3
2021 r., THH KaTO MO-BHCOKaTa UH(IAIMS U NO-cIa00TO BHHIIHO ThPCEHE BIUSAAT CHOTBETHO
Ha MOTpeOJEeHHEeTO M BBHIIHATA THPrOBUsS Ha cTpaHaTa. MIKOHOMHYECKOTO pa3BUTHE Ipe3
obpBOTO TpuMmeceune Ha 2022 1. ce 3agbpka H3HEHaABallO0 J00pe, KaTo YacTHOTO
NOTpeOJIeHHE OcTaBa YCTOMUYMBO, HO OT pPEHTHHrOBaTa areHLUs OYaKBaT aKTHUBHOCTTA JAa
orciabHe ¢ HapacTBaHETO Ha HWHQIAMOHHUS HATHCK mpe3 ronxuHara. Fitch Ratings
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MpOABbKABaT J1a OYaKBaT YMEPEHO YCKOpsiBaHe Ha pactexa mnpe3 2023 r. (no 3,8%), abixkanio
ce M0 TojsMa CTENeH Ha MO-CUJIHUTE WHBECTHIIMH CBBp3aHu ¢ ¢onmoere Ha EC.
[TonuTuveckaTa HECHTYPHOCT OCTaBa BaKeH HeraTMBeH puCK. OTHOBO BB3HUKHAIUTE
MIePCIIEKTHBY 3a HOBH M300pH MoraT aa 3a0aBsT ycBOosiBaHEeTO Ha [lnaHa 3a Bb3CTaHOBSIBaHE U
YCTOMYHMBOCT, KOUTO Oelie OKOHYATETHO 0JJ0OPEH Mpe3 anpuil.

Fitch Ratings mporHo3upart, 4e 0roKeTHUAT Aehunut e ce yBenuan 10 4,9% ot BBII mpe3
2022 r., ot 4,1% npe3 2021 r., IBUXKEH MPEIUMHO OT MEpKUTE 3a nojkpena. Te oyaksat, 4e
nebunuThT e Hamainee 10 2,9% ot BBII mpe3 2023 r., ¢ HamansBaHe Ha HaTHCKa BBPXY
pasxonute. Bonpeku no-ronemure neuIUTH, HUBOTO HA IbP>KAaBHUS IBJT Ha bbiarapus e
OCTaHEe MHOTO HUCKO B CpaBHEHHUE cbe cTpanute oT EC u te3u ¢ peltunr ,,BBB*.

Ha 28.05.2022 r. mexnayHaponHaTa pedtuHrosa areHums S&P Global Ratings motewepau
JBJIFOCPOYHUS U KPaTKOCPOUHUS KpeauTeH pedtunr Ha boarapus 'BBB/A-2'. IlepcniektuBara
npej pelTuHra octaBa ctabmina. OuakBanusTa Ha areHiusata S&P ca, ue BOCHHUAT KOH(IUKT
Pycus-Ykpaiina 1ie npyuurHU MIOK Ha ObJArapckara MKOHOMHKA U BCIIEACTBHE HA TOBA PEAHUS
pactexx Ha BBII npe3 2022 r. me ce 3abaBu g0 1,6 % copsimo 4,3 % (B mporHozara UM OT
Mecell HOEeMBpH), a OOKeTHUAT AepuuuT e ce yasou a0 5 % ot BBIL. Ot arenuusta
0TOeNsA3BaT, 4Ye CWJIHUTE BBHIIHUM M (UCKaaHU OanaHcu Ha bbarapus me nomorsar 3a
CMEKYaBaHE Ha TO3U IIOK, a CTAOMIHUAT NPpUTOK Ha TpaHchepu ot EC mie nmogkpenu pactexa
B cpenHocpoyeH IaH. [lo-CKopo MIOKBT BBpPXY HMKOHOMHKATA, MO JMHHUS Ha BOEHHHS
KOH(QIMKT, 1ie ObJie BPEMEHEH M MKOHOMHMUYECKHAT pacTex me ce 3acwiu oT 2023 r.,
HOJIKpPETIeH OT NMpuToKa Ha Tpanchepu ot EC.

Ot peifTHHrOBaTa areHIMs OLIEHSBAT, Y€ CUTyalUsATa, CBbp3aHa C MPEKbCHATUTE JTOCTAaBKU Ha
ra3 ot Pycus 3a bwiarapus, ocraBa ympaBiseMa MOpaaud MNPOABIDKABAIIUTE YCHIMS 3a
nuBepcuUKalus Ha JOCTaBKUTE U OCTAaBaIIMTE 3allacu OT ras, KOUTO ca HUCKH, HO BCE IMaK
JOCTaTh4yHU. Bbrnpekn ToBa, S&P cumrtaT, 4e BHCOKHUTE M pACTAIIM HUBAa Ha WHQIALUSA
IPEACTaBIsABAT IPEAN3BUKATEIICTBO 3a IPABUTEICTBOTO. YBEJIHWYaBa €€ HATHCKBT BBPXY
nyOnuyHUTE (PUHAHCH, HO HETHUAT IbpkaBeH ABIr ocTaBa nox 20 % ot BBII u ocurypssa
JIOCTaThbUHO MPOCTPAHCTBO 32 MPOBEXKJaHE HA MOJIUTHKA.

PeiftunroBara areHuus OW MOBUINWIA KPEIUTHUS PEUTUHI NpU NPUCHEAMHSBAHETO Ha
CTpaHaTa KbM €BpPO30HATa, KAKTO U IPH CHIIECTBEHO MOJ00OpeHHe Ha OanaHca Mo TeKyluaTa
cmeTka. S&P otTOens3Bar, ue OMXa NOHWKWIM PEHUTHHIA, B Cly4ail Y€ BOGHHUST KOH(QIUKT B
VYkpaiiHa qoBefe 10 OrpaHHYaBaHE HA MKOHOMHUYECKUS pacTeX Ha beiarapus B CpeIHOCPOUEH
HEPUOL.

HN3touynuk: www.minfin.bg

NudaannoHeH puck

NHpnaunoHHUAT PUCK C€ CBBpP3BAa C BEPOSTHOCTTA MHGIAIUATA [a TOBJWsAC HaA peajHaTta
BB3BPBINAEMOCT Ha MHBecTULMHTE. CPaBHUTEIIHO HUCKATa CTereH Ha uHGmamus ciex 1998
MO3BOJIM Ha UKOHOMHUYECKUTE CYOEKTH Jla TeHepupaT HeMH(IAIMOHHU JIOXOAH OT JeifHOCTTa
CH ¥ 3HAQYUTEIHO YJECHH MPOTHO3UPAHETO HA KPATKOCPOUYHUTE M CPEAHOCPOUYHHTE ObICIIN
pesynaTaTd. BBOpeku TOJIOKUTETHUTE TEHJCHIIMM, Kacaelld WHAEKca Ha uHdIanuara,
OTBOPEHOCTTa Ha OBJIrapckara MKOHOMHKA, 3aBUCUMOCTTa W OT CHEPTUHU W3TOYHUIU U
¢ukcupanus kypc BGN/EUR, nopaxaar puck oT BHOC Ha HHGIIamus.

WNudmnanusara Moxe Ta MOBJIHUSAE BHPXY pa3Mepa Ha pasxoaute Ha J[pyxkecTBoTo. TAXHOTO
00cCITy)XBaHe € CBbP3aHO C TEKYIIUTE JJMXBEHU HUBA, KOUTO OTPa3sBaT U HUBAaTa Ha WHQIAIUS
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B CTpaHarta. 3aToBa MOAIBPKAHETO Ha HUCKM MH(IAMOHHU HUBA B CTpaHaTa Cc€ pasriexkia
KaTo 3HauuM (hakTop 3a IeHocTTa Ha J{pyKeCcTBOTO.

[TpenBuna TOBa, BCEKHM MHBECTUTOP O TpsAOBajIo A00pe /1a OCMHUCIH U OTYETE KAKTO TEKYILUTE
HUBa Ha MHQJIALMOHHMS PUCK, TaKa U OBbJCIIMTE Bb3MOXKHOCTH 32 HETOBOTO IIPOSIBIICHUE.

[To nmpensapurennu ganau Ha HCU mHAEKCHT Ha MOTpeOHUTENCKUTE IIeHU 3a siHyapu 2022 r.
capsimo aexkemBpu 2021 r. e 101.5%, T.e. meceunara undmnanus e 1.5%. 'ogumnaTta nadaanus
3a sHyapu 2022 r. cupsmo sHyapu 2021 1. e 9.1% CpennoroaumiHara uH}Ianus 3a nepuojaa
despyapu 2021 - auyapu 2022 r. cipsimo niepuoga gespyapu 2020 - sayapu 2021 1. e 4.1%.
N3rounuk: www.nsi.bg

BauyreH puck
To3u puck e cBbp3aH ¢ Bb3MOKHOCTTA 32 00€31leHKa Ha MEeCTHaTa BayTa.

3a bbirapus KOHKPETHO TOBAa € PUCK OT NPEKIEBPEMEHEH OTKa3 OT yCJIOBUATa Ha Bamyten
Oopa npu ¢uKcHUpaH Kypc Ha HallMOHAJHATa BamyTa. [IpenBun nmpueraTa MoJUTUKA OT CTpaHa
Ha MpaBUTEICTBOTO U LleHTpannara 6aHka, OUaKBaHUATA ca 3a 3ama3BaHe Ha BamyTHus 6opn
J10 IpUEeMaHeTo Ha cTpaHaTa B EBpo3oHara.

TaM KbIETO KypCOBETE HAa BAIyTUTE CE€ ONPEIEIAT OT a3apHUATE yClIoBus, KaTo LlenTpanHure
banku Ha Jgbp)KaBUTE €AMHCTBEHO WHTEpPBEHUpAT U OanaHcUpaT KPaTKOCPOUHUTE
¢GuykTyalum Ha BaJlyTHUTE KypCOBE, IOSBaTa HAa CTPECOBH CHUTyallMd NPUYMHEHU OT
€THOKPATHHU BHHIIIHUA (PAKTOPU MOXKE Ja MPEAN3BUKA 3HAUUTETHH (IYKTyallil B CTOHHOCTTA
Ha MECTHaTa BajyTa.

Bcesko 3HaunMo o0e3reHsIBaHe Ha BATYTUTE B PETHOHA M TTIaBHUTE Ma3apu Ha EMuTeHTa MOXke
Ja WMa 3HAYUTENeH HeOnmaronmpusteH e(eKT BBbpPXY CTOMAHCKHTE CyOeKTH B CTpaHaTa,
BKIIIOUHUTETHO BBpXy Kommanusita. Puck chlmecTByBa W TOraBa, KOTaTo MPUXOIUTE W
pa3xoJIUTe Ha €JTHa KOMITAHUS ce (OPMUPAT B PA3TMIHA BATYTH.

JIuxBeH pucK

JIMXBEHMST PHUCK € CBBP3aH C BB3MOXKHOCTTA 3a NMPOMSHA Ha MpeobafaBalUTe JTHUXBEHU
paBHMIIA B cTpaHaTta. HeroBoto BiIusiHHE ce M3pa3siBa C BB3MOYKHOCTTA HETHUTE JIOXOJM Ha
KOMIIAHUUTE J1a HaMaJesAT BCIEICTBUE Ha IOBUILECHUE HA JIMXBEHUTE PAaBHHUIIA, IIPU KOUTO
EmuteHThT (puHaHCHpa cBosiTa JeHHOCT. JINXBEHUAT PUCK CE€ BKIIOYBA B KaTeropusTa Ha
MaKpOMKOHOMUYECKUTE PUCKOBE, MOpaau (pakTa, 4ye OCHOBHA INPEIINOCTaBKa 3a MPOMSHA B
JMXBEHUTE paBHHUIIA € MOsBaTa Ha HECTAOMIHOCT BbB (pMHAHCOBAaTa cUcTeMa Kato 1sino. To3u
PUCK MOXE Ja ce yIpaBisBa MOCPEICTBOM OalaHCHUPAHOTO M3MOJI3BAaHE Ha pa3IMYHU
U3TOYHUIM Ha (uHaHCOB pecypc. TuUMMueH NpuUMep 3a MPOSABICHUETO HAa TO3U PHUCK €
rno0asHaTa MKOHOMMYECKA KpH3a, NpEJU3BUKAaHA OT JIMKBUIHU MPOOJEMH Ha TIOJEeMH
unoreynu uHctutyuun B CAIll u EBpoma. B pe3ynrar Ha kpu3aTa JMXBEHUTE HaJ0aBKU 3a
KpEAUTEH PUCK OsiXxa MPEOCMUCIISIHU U TOBUILIEHU B riio0aneH mamad. EQexTsT oT Tasu kpusza
MMa 0ce3aTesHo MposBieHue B M3rouna EBpona u Ha bankaHuTte, n3pa3eHo B OrpaHUYaBaHE
CBOOOIHUS JOCTBII 0 3a€MHH CPEJICTBA.

[ToBumaBaHeTo Ha JUXBHUTE, IPU PaBHU JIPYT'H YCIOBUS, OM ce OTpaswio BBbpPXY lLI€HaTa Ha
¢uHaHCOBUS pecypc, H3Moy3BaH OT EmuUTeHTa mpu peanus3upaHe Ha pa3IudHU OH3HEC
npoektd. ChIo Taka, MOXe Ja TMOBJIMsIE BbPXY pa3sMepa Ha pa3xoJuTe Ha KOMIAHUATA, Thil
KaToO HE MaJlka 4acT OT MAaCHUBUTE Ha JIPYKECTBOTO Ca JIMXBEHH M TAXHOTO OOCIYy>KBaHE €
CBBP3aHO C TEKYIUTE JTUXBEHU HUBA.
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Be3padoTuna

B crpanute ¢ mazapHa nkoHOMEKa 6e3paboTHIaTa € MPU3HAaTa 3a COIMAJICH PUCK 10 TIOBOJ Ha TPY/Ia.
Kato o0miecTBeHO OLleHEH pUcK, 6e3paboTuLiaTa Mo UIeKU Ha 3aIbIIKUTEIHO OOLECTBEHO
OCUTypsIBaHE U 00e3IIeTsABaHe NPH OTIpeieieHu yciaoBus. LisirocTHara neiHocT o gpopmupanero u
IIPOBEXIAHETO Ha JIbpKaBHATA MOJIMTUKA [TO0 COLIMATIHOTO OCUTYpsiBaHE Ha Oe3paboTulaTa, KakTo u
HaChpYaBaHETO M MOIIOMAaraHeTo Ha 0e3pabOTHUTE JHIIA, TIPY THPCEHETO U 3arouBaHe Ha paboTa
W/WIW IPYT TAI UKOHOMUYECKa IEHHOCT, 1aBa ChIbPKAHMETO Ha MPOoIeca Ha YIPABICHUETO HA TO3U
COLIMAJIEH PHCK.

Bucokure HuBa Ha Oe3paboTHIla MOTaT CEPUO3HO JIa 3acTpaniaT MKOHOMUYECKHUsI pacTeX B CTpaHarta,
KOETO OT CBOsI CTpaHa MOJKe Jia JIOBEJIE 0 CBUBaHe Ha MOTPeOICHNETO U HaMallIBaHe Ha MTPUXONTE
peanu3upaHy OT CTOMTAHCKUTE CYOEKTH B CTPAaHATA, BKIFOUUTEITHO U MPUXOANUTE PEaTH3UPAHT OT
EmuTenTa u HeroBuTe ABIICPHU KOMITAHHH.

[Ipes nspBoTO TpuMeceune Ha 2022 r. Opost Ha 6e3pabotHuTe nua e 158.7 xui., ot kouro 84.3 xui.
(53.1%) ca mpxke u 74.4 xuin. (46.9%) - xenu. B cpaBHeHue ¢ mbpBOTO TpuMeceune Ha 2021 1. 6post
Ha O6e3paboTHHTE JiHa Hamassea ¢ 45.3 xw., wim ¢ 22.2%. 3a chius nepuoj KoepUIIMeHTHT Ha
6e3paboTuia HamansBa ¢ 1.4 nporenTHy myHkTa U foctura 4.9%. Koeduunenrst Ha 6e3pabotuna
HamaJssiBa ¢ 1.7 IpOLIEHTHU MyHKTa IPU MbKeTe U ¢ 1.1 MpOLEeHTHH [TyHKTa PH >KeHUTE U TPe3
I'BPBOTO TprMeceure Ha 2022 r. cTOMHOCTTa My € €/IHAaKBa 32 MB)KETE U JKEHUTE.

Nzrounuk: www.nsi.bg

HecucreMaTu4Hu pucKoBe
Puckose, cBbp3aHM ¢ 1eHHOCTTA M CTPYKTYypaTa Ha CHHTETHKA

CHUHTETUKA A/l € X0IIMHIOBO JPY>KECTBO M €BEHTYaJHOTO BJIOILIABAHE HA ONEPATUBHUTE
pe3ynTatd, (UHAHCOBOTO CBCTOSIHME M TEPCHEKTHBHUTE 32 DPAa3BUTHE HA JBLICPHUTE MY
JIpYKEeCTBa, MOXKeE J1a UMa HeTaTHUBEH e(eKT BPXY pe3yJTaTUTe OT ACHHOCTTa U (MHAHCOBOTO
CBHCTOSIHUE Ha KOMITaHUSATA.

HoxonkoTo neiiHocTTa Ha JIpy»KecTBOTO € CBbp3aHa C YINpaBJieHWE HAa aKTUBH Ha JPYru
JIpYy’KecTBa, ChllaTa HE MOXE Ja ObJie OTHECeHAa KbM OTIEJEH CEKTOp Ha HaIMOHAJIHATa
MKOHOMHKA U € M3JI0’KeHa Ha OTPacliOBUTE PHCKOBE Ha JIbIIEPHUTE ApykecTBa. Haii-o0mio,
npyxectBata oT rpymata Ha CHUHTETUKA AJl, omepupaT B JBa OCHOBHHM CEKTOpa:
MIPOU3BOJICTBO U HEJABUKUMH UMOTH.

OCHOBHHUSAT PHUCK, CBBpP3aH C JIeHMHOCTTa Ha I[p}I)KCCTBOTO € BB3MOXHOCTTa 3a HaMaJIIBaHC Ha
NpUxXoanuTe OT l'IpOI[a)K6I/I Ha JpyKECTBAaTa, B KOUTO ydacCTBa. ToBa oka3Ba BIMSHUE BbpPXY
MMOoJIy4aBaHHUTC OUBUIACHTHU. B Ttasu BpBb3Ka, TOBAa MOXC Oa OKaXXC BJIIMAHUC BBPXY PBHCTA Ha
MMPpUXOAUTEC HA IPYIKECTBOTO, KAKTO U BbPXY IIPOMAHATA HA pCHTa6I/IJ'IHOCTTa.

Bromenute pe3ynratd Ha €IHO WM HSKOJIKO JBIIEPHU JIpY’KecTBa OM MOTJIO Jla JOBEIE 10
BJIOIIABaHE Ha PE3yJTaTUTE HAa KOHconuaupaHa 6a3a. ToBa OT cBOsI CTpaHa € CBBP3aHO U C
[[EHaTa Ha aKIHHUTE Ha JPYKECTBOTO, Thil KaTO MazapHaTa Il€Ha Ha aKIMUTE OTYUTa OU3HEC
MOTEHIIMAaJa ¥ aKTUBUTE HA HKOHOMUYECcKaTa Irpymna KaTo IIs10.

PuckoBe, cCBbp3aHU CbC CTPATErusiTa 32 pa3BuTHe Ha J[py:KecTBOTO

bpaenmre nevyanOu U MKOHOMHUYECKAa CTOMHOCT Ha JIpy’KecTBOTO 3aBUCAT OT CTpaTerusra,
n30paHa OT BUCIIMS MEHUDKBPCKH €KHIT Ha KOMITAHMTa W HETOBHUTE ABIICPHU APYKECTBA.
M300pbT Ha HEMOIXOAIIA CTPATEr Ul MOXKeE J1a I0BEJIE 10 3HAUUTETIHU 3aryou.
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JIpy>KecTBOTO ce CTpEeMH Jia YIpaBisiBa PHUCKA OT CTPATETMYECKU T'PEIIKH Ype3 HeNpEeKbCHAT
MOHUTOPUHI Ha pa3IMYHHUTE €TalM INPH M3IIBJIHCHUETO Ha CBOSTA Ia3apHa CTPaTerus |
pesyiraTuTe OT Hes. ToBa € OT HW3KIIOUMTETHO 3HA4YeHUE, 3a Ja MOXe Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXOoJuMa MpOMsSHAa Ha ONpEIETICH eTall B IUIaHA 33 CTPATErHYECKO
pa3ButHe. HeHaBpeMeHHUTE WM HEYyMECTHU NMPOMEHU B CTPATETHATA CHIIO MOTAT Jia OKaKat
CBIIECTBEH HETaTUBEH e(PeKT BHPXY NEHHOCTTa HA KOMIIAHHATA, ONEPATHBHHUTE PE3yJTaTH U
(MHAHCOBOTO My CBHCTOSIHUE.

PuckoBe, CBbp3aHu ¢ NPUBJINYAHETO U 32IbP/KAHETO HA KBAJM(PUIMPaAHU KAJAPH

W3rpaxxgaHeTo Ha M3LSI0 HOBM OM3HEC MOJENM IMpe3 IOCISAHMTE TOJAMHHU H3HCKBa
cnenruyHa KBaMU(HUKAIMS B €KHUIA OT CIYXHUTENH, KaTo KOHKYpPEHIMSITa MEXIy
paboTomarenute, TOMBIHUTEIHO OrpaHNYaBa U 0€3 TOBa CBUTHUS KPBI OT J0Ope 00pa3oBaHU U
KBAJMGULUHUPAHU CIYKUTeNH. JlOMBIHUTENHO BIMsSHUE OKa3Ba U jJeMorpadckara Kpusa B
CTpaHaTa — 3acTapsBalll0 HAcEJICHHE M HUCKA PakJaeMOCT. B pe3ynTar Ha Te3u W Apyru
(bakTOpH KOHKYpEHIHUATA MEXAY paboToJaTeIUTe € MHOTO CEPUO3Ha.

buznecsT Ha ,,CuHtreTnka™ A/l € 3aBUCHM B 3HAaYMTENIHA CTENEH OT NPUHOCA HA OMPEACIICH
Opoil nuna, YJIEeHOBE HA YNIPABUTEIHUTE U KOHTPOIHHU OPTaHU, MEHUDKBPHU OT BUCIIE U CPEIHO
YOPaBIEHCKO HMBO Ha KOMIIAHHsTAa-Malka M ABIIEPHUTE KOMIIAHUM OT OCHOBHHTE OH3HEC
HampaBlieHus. Hsima curypHOCT, 4e Te3u KIIOUOBHU CIYXKHUTENH IlIe IPOIb/DKAT Aa paboTAT 3a
EmutenTa u 3a B Obzeme. YcnexbT Ha KOMITAHUSATA I1€ € OTHOCUM M KbM CIIOCOOHOCTTA i Aa
3aAbpiKa U MOTUBHpaA TC3U JIMLA. HeBB3MoOkHOCTTA Ha KOMIIAaHUATA Ja nmoaabpika JOCTAaTbYHO
JIOAJIEH, OIIMTCH U KBaJ'II/I(l)I/IIII/IpaH nepcoHal 3a MCHHUIKBbPCKH, OINCPATUBHU U TCXHUYCCKU
MO3UIIMK MOXKE Ja MMa HeOyaronpusareH eeKkT BbpXy ACHHOCTTa HA MKOHOMHUYECKATa rpyra
KaTo IISJ10, OTIEPAaTUBHUTE M PE3yNITaTH, KAaKTO U (PUHAHCOBOTO i CHCTOSIHHE.

Puckose, cBbp3aHu ¢ ObaelM NPUIOOMBAHNSA U MHTErPALMATA UM B CTPYKTypaTa

KbM HacTosimus MomeHnT ukoHomuueckara rpyna Ha CUHTETUKA A/l pa3BuBa onepanuure
CH OCHOBHO B bbirapwus upe3 mpuaoOMBaHMs HA IPYXKECTBA M aKTHBU KAaTO OYaKBaHUSATA ca
Te3W MpUA0OUBAHUS J1a IPOABIDKAT U 3aHANpe]. PUCKBT ce ChCTOM B HECUTYPHOCTTA OTHOCHO
TOBA JIaJiv 1 yCIee U 3a B ObJeIIe Ja UASHTUDUIIIPA MOAXO AN 00CKTH Ha TPUA00UBaHE 1
WHBECTHIIMOHHH BB3MOKHOCTH. OT Jpyra cTpaHa, ChIIECTBYBa HECUTYPHOCT IO OTHOIICHHUE
Ha OLICHKATa Ha PeHTAOUIIHOCTTA Ha OBbACIIMTE NMPUI0OMBAHUS HA AaKTUBU U JAJIH I JOBEAAT
0 CBIIOCTaBUMH pe3yJATaTH C Jocera peanusupanute wuHBectuuuu. CbhIIO Taka,
npuA0oOUBaHUATA M WHBECTHUIMUTE Ca OOCKT HA pEeaulla PUCKOBE, BKIIOUYUTEIHO BBH3MOKHU
HEeOaronpusTHU €PEeKTH BbPXY pe3yiTaTUTe OT JEWHOCTTa Ha MKOHOMHYECKaTa rpymna KaTo
IU10, HEMpPEIBHUIECHH CHOUTHS, KAKTO U 3aIbJDKEHUS W TPYIHOCTH MPU UHTETPUPAHE HA
NEeNHOCTHTE.

DHUHAHCOB PUCK

duUHAHCOBUAT PUCK IMPCACTaBJIsIBa OOIIBJIHUTCIIHATA HCCUTI'YPHOCT II0 OTHOHIICHHC Ha
WHBECTUTOpA 3a I[IOJIyYaBaHETO HA NPHUXOJM B CIydyaWTe, Korato ¢upmMarta H3I0JI3Ba
MPUBJICYCHU WM 3a€MHHU CpEACTBAa. Ta3u JONMBIHUTEIHA (PUHAHCOBA HECUTYPHOCT JIOI'BJIBA
o6usnec pucka. Korato yact ot cpexncrBara, ¢ kouto pupmara uHaHcHpa JEHHOCTTA CH, ca
Iona (I)OpMaTa Ha 3aCMH WM ABJITIOBHM HCHHM KHHXKA, TO ILUIAllaHMUATA 3a TE3HU CPCACTBaA
Mpe/ICTaBIsABAT PUKCUPAHO 3aTbIIKCHHUE.

KonkoTo mo-ronsM e AenbT Ha ABIATOCPOUYHHS IBIT B CPaBHEHUE CHC COOCTBEHUS KamuTal,
TOJIKOBA MO-TOJIsIMa 1€ ObJe BEPOATHOCTTA OT IMPOBal IPU M3IUIAIIAHETO HA (PUKCUPAHUTE
3aIbJDKEHUS. YBEIMUEHUETO Ha CTOMHOCTTAa Ha TO3W IOKa3aTels MOKa3Ba M yBEJIMYaBaHE Ha
(¢uHaHCOBUS puCK. J[pyra rpyna mnokasareiu ce OTHACcAT 0 MOTOKAa OT MPUXOIH, Ype3 KONTO
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CTaBa BB3MOXKHO IJIAIIAHETO Ha 3abJDKeHUsATa Ha ¢upmara. [lokazaren, KOWTO MOXke J1a ce
W3M0JI3Ba, € MOKa3aTeJISAT 3a MOKPUTUE HA M3IUIAIIAHUTE (PUKCUPAHU 3abJDKEHUS (JTUXBUTE).
To3u mokazaTesl IoKa3Ba KOJIKO HI'BTHU (1)I/IKCI/IpaHI/ITC JIJUXBCHHU IUIallaHUA CC€ CbAbpKAT B
CTOMHOCTTa Ha JJOXO0Ja MpeIy IUIaIlaHeTO Ha JIMXBUTE M o0jaraHeTo My ¢ AaHbUU. ChUMAT
JnaBa J00pa WHAMKAIMSA 3a CIMOCOOHOCTTa Ha ¢upmaTa Ja U3IUIala JABITOCPOYHHUTE CH
3a]IbJDKCHUSI.

[TpuemnuBata creneH Ha (MHAHCOBUS PUCK 3aBUCH OT OM3Hec pucka. Ako 3a J[pyxecTBOTO
CHINECTBYBa MaJlbK OHM3HEC PHUCK, TO MOXE Ja CE OYaKBa, 4ye HHBECTHUTOPHUTE OMXa OWIn
CBIIIACHHM J1a TTOeMaT IMO—ToJIsIM (PMHAHCOB PUCK M OOPATHO.

BasyreH puck

B Bboarapus ot 1999 mectHata BanyTa € pukcupaHa KbM €BpOTO. Psi3ka mpoMsiHa BbB MaKpo-
paMKaTa Ha KOsl J]a € OT CTpaHuTe B PermoHa moraT Ja MMaT HeratuBeH €QeKT BBpXY
pesyarature B bbarapus. ['pymara ocbhliecTBsBa TBPIOBCKHTE CH CIEJIKH OCHOBHO Ha
BBTPELIHMS Ia3ap C M3KIIOYEHUE Ha IBLIEPHOTO ApykectBo Erpoman AJl, koero u3Hacs
OpOAYKIMS B pa3auuHu AbpkaBu oT EBpoma u bunmskus W3tok, Asusa u Adpuka.
JpyecTBOTO HE € M3JI0KEHO Ha 3HAYUTENICH BAJyTEH PHUCK, 3al]OTO IOYTH BCUUYKH HETOBU
olepalyu U CAEIKHU Ce I0OTOBapsT U OCHIIECTBABAT B OBJIrapCKy JIEBA U €BPO, a IIOCIEIHOTO €
¢ ukcupaH Kypc cupsiMo JieBa.

JIukBuaeH puck

JIMKBUTHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKA A/l 1a HE moracu B JOTOBOPEHUS
pasMep W/WiK B CPOK CBOM 3aBJDKECHHS, KOTATO T€ CTaHAT M3MCKyeMu. HanmmumneTro Ha mo0pu
(MHAHCOBM TMOKA3aTeJIM 3a PEHTAOWMIIHOCT M KalHWTalu3alus Ha JaJCHO JIPYKECTBOTO HE ca
rapaHT 3a 0e3npoOJeMHO TOCpeliaHe Ha TEKYyIIUTe TutamaHus. JIMKBUIEH PUCK MOXeE 1a
BB3HUKHE U NMPU 3a0aBEHU TIJIAIAHUS OT KIUCHTH.

»CuHTeTHKa™“ AJ[ ce cTpemMu ga MUHMMM3Upa TO3M PUCK Ype3 ONTUMAIIHO yIpaBICHUE Ha
NapUYHUTE IOTOIM B camara rpyna. EMHUTEHTHT mnpuiara MOAXOJA, KOHTO Ja OCHUTypH
HEOOXOMUMUSl JIMKBUACH pecypc, 3a Ja c€ IMOCpEelIHAT HACThIUIUTE 3aIbJKEHUS MpH
HOpPMaJIHU WJIM U3BBHPEIHU YCIIOBHS, 0€3 1a ce peanu3upaT HEpUEMINBU 3aryOu win 1a ce
HaKbpHHU peIyTalusaTa Ha OTAEITHUTE IPYKECTBA U MKOHOMHMYECKATa IpyIa KaTo LsUIO.

JpyxecTBaTa npaBsAT (UHAHCOBO IUIAHUPAHE, C KOETO J]a MOCPelaT N3IUIaaHeTo Ha pa3Xxoau
U TEKYIIUTE CU 3aIb/DKEHUS 3a MEePHOJ OT JAEBETAECET AHM, BKIIOUUTEIHO 00CIyKBAaHETO Ha
¢uHaHCOBUTE 3aqb/KEHUs. ToBa (HMHAHCOBO IUIAHUPAHE MMHHMMM3MpPA WM HAIIbIHO
M3KIIIOYBA NMOTEHIMATHUSA €PEKT OT Bb3HUKBAHETO HAa U3BBbHPEIHHU 00CTOSTEIICTBA.

PbroBomcTBOTO Ha JlpyKECTBOTO MOJAKpEINs YCHIMITA HAa ABIIEPHUTE KOMIIAHUU B IpymnaTa 3a
IpUBJIMYaHE Ha OAHKOBU PECypCH 3a MHBECTULIMM M W3IMOJI3BAHE HAa BB3MOKHOCTHUTE, KOUTO
JlaBa TO3M BMJI (PMHAHCHpaHE 3a OCUTypsiBaHEe Ha 00OpoTHHM cpeiacTtBa. ObemuTe Ha TE3U
IPUBJIEYEHHU CPEACTBA CE€ MOAIBPKAT Ha OINpEJeNIEHN HUBAa U C€ pa3peliaBaT ciej JoKa3BaHe
Ha MKOHOMHYECKaTa €(PEeKTUBHOCT 3a BCAKO ApYyxkecTBO. [lomuTukata Ha pHKOBOJCTBOTO €
HacoYeHa KbM TOBA Jia HaOupa PUHAHCOB pecypc OT ma3apa 1noj opmMaTa OCHOBHO Ha JISJIOBU
[IEHHHU KHWKA (aKIMK) ¥ ABJITOBU HHCTPYMEHTH (0OJIMraiyu), KOMTO HHBECTHPA B ABIICPHUTE
CH JpY’KEeCTBa KaTO UM OTITyCKa 3a€MH, C KOUTO Te Ja (huHAHCUPAT CBOM MpoekTu. ChIIo Taka,
y4acTBa B YBEIMUCHUATA HA KAITUTAJIA UM.
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YunpasiieHue Ha pUCKa

CUHTETHUKA AJl e BbBena ILsUIOCTHA HMHTETpUpPAHA CHCTEMA 32 YIPABICHUE HA PHUCKA.
CucrtemaTa MoKpuBa BCUUKH OW3HEC CETMEHTH M HETOBHTE IbIEPHU ApyxkecTBa. LlenTa e na
ce I/I)leHTI/I(l)I/IIII/IpaT, aHaJlIu3upar MU OpraHu3vpaTrT PUCKOBETEC BHB BCHYKU HAIIPaBJICHUA.
EdexTtuBHaTa cuctema 3a ympaBieHHE Ha pHCKa TapaHTHpa Ha J[py>kecTBOTO (HHAHCOBa
CTaOUITHOCT, BBIIPEKH MPOIBIKABAIINTE (PUHAHCOBO-MKOHOMUYECKH MPOOJIEMH B CBETOBEH
Marmial.

¢ TonsiMa yacT OT PUCKOBETE, MpEI KOUTO € HW3MmpaBeHO JlpykecTBOToca IMOIPOOHO
onucanu B Cekuuss PUCKOBU ®AKTOPU no-rope, kaTo 1enTa Ha Ta3u CEKIUs € Aa
Ce OMNWINAT CTHIKUTE M TMPOUEAypUTe, MNpearnpuerd oT PbKOBOACTBOTO C 1€l
HOpManHOTO (yHKIMOHUpaHE Ha OW3HEca, KBICTO PUCKOBETE Ca HAIIEKHO
UISHTU(OUIUPAHU ¥ TAXHOTO BB3JACHCTBHE C€ yIOpaBiIsBa IO HAYUH, KOWTO
MUHHUMH3Upa HETaTUBHOTO MM BB3JCHCTBHE BBHPXY HOpMaTa Ha Iedyanda W rapaHTupa
HEMPEKbCHATOCT Ha OU3Heca.

¢ VYopaBieHHETO Ha pHUCKaA LIEJIH Ja:

¢ uaeHTUGUIMpPAa MOTEHIMATHU CBHOUTHUA, KOMTO Morar Ja IMOBJIMAAT Ha
(GyHKIIMOHUpAHETO Ha [[py’KeCTBOTO U MOCTUTAaHETO Ha OINIPE/IEICHN ONIEPATUBHU LIEJIH;

¢ KOHTpOJIUpAa 3HAYMMOCTTa HAa pHUCKA JI0 CTENEH, KOSITO € CUEeTeHa 3a JONycTHMa B
JpyxecTBoTO;

¢ mnocturte guHaHcoBuTe Leau Ha J[pyKeCTBOTO MpHU BB3MOXKHO IO-Majika CTENEH Ha
PHCK.

4. THOOPMAIIUA 3A CKJIIOYEHHM T'OJIEMHU CAEJKH
MEXAY CBbP3AHMU JIMIIA ITPE3 3A ITEPUOJA 01.01.2022-
30.06.2022 r.

Hpes BTOPO TPUMECCUHNC HA 2022 r. HIMA CKIIFOUYEHH T'OJIEMH CACJIKU MCXKAY CBBpP3aHU JIKMla,
KOHUTO Ja 6'BZ[aT OITOBCCTCHMU.

S. BBbTPEIIIHA HH®OPMALUA

HpyxecTBOoTO paskpuBa MyOoIM4HO BhTpemHa uHpopmanusa mo wi. 7 ot Permament (EC)
Ne596/2014 na Espomneiickus mapiameHT W Ha CbBeta Ha EBpoma kM Komucusra 3a
¢bunancoB Hamzop, bearapcka pongoa 6opca u oOIIecTBEHOCTTA Upe3 PuHAHCOBATA MEIMS
Exctpu Hro3 - http://www.x3news.com/?page=Company&BULSTAT=201188219

6. JOIIbJIHUTEJIHA HHOOPMALIUA

1. Undopmanus 3a mMpoMeHHTe B CYETOBOJHATA NOJHMTHKA Npe3 OTYETHUS] NEPHOJ,
NPUYMHHATE 32 TAXHOTO U3BbPIUIBAHE U N0 KAKBB HAYHMH Ce 0TPA3ABAT HA (DMHAHCOBHUA
pe3yJITaT M COOCTBEHMS KaMTAaJ HA eMHUTEHTA
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Hsima HacThOmiIM NMpoMeHU B CYETOBOJIHATA MOJUTHKA Ha ,,CuHTeTHKa™ AJl mIpe3 oT4yeTHHS
HNEPUOI.

2. Nudopmanus 3a HACTHINMJIM NPOMEHH B TPyNa NpeaNnpUsiTUs 0 CMUCHJIA HA 3aKOHA
32 CYETOBOJACTBOTO HA EMHTEHTA, AKO YYaCTBa B TAKaBa rpyna

IIpe3 oTueTtHus mepuoa € ydpeleHo HOBO nbuiepHO apyxkectBo Ec Comap EOOJ —
25.01.22r.

[Ipe3 oTyeTHUS IEpUO € MPUI0OUTO HOBO AbIIepHO npyxkectBo YE3 Ecko bwinrapus EOO/.
—11.04.2022r.

[Ipe3 oTdyeTHHs MEpUON € ydpelneHO HOBO abliepHO apyxkectBo Comapc Enepmxu AJl.-
16.05.2022r.

3. Uudopmanusa 3a pe3yaraTutre OT OPraHNU3ANUOHHH TPOMEHH B PaMKHTe HAa
€MHTEHTa, KaTo nmpeo0pa3yBaHe, NMpoaaxkda Ha rpyna npeanpusTHs MO CMHCHLJIA Ha
3akoHa 32 CYeTOBOJACTBOTO, ANIOPTHH BHOCKHU OT JPYKeCTBOTO, JaBaHe MOJ HAeM Ha
HMYIIECTBO, AHJTOCPOYHN HHBECTHLIMH, IPEYCTAHOBSIBAHE HA NeHHOCT

He ca u3BbpiiBaHM OpraHu3allUOHHM NPOMEHH B PAMKUTE HA €MMTEHTAa INpe3 OTYETHHUS
HNEPUOS.

4. CtaHoBHIIle HA YNPaBUTEJIHHUS OPraH OTHOCHO Bb3MOKHOCTUTE 32 peaiu3alus Ha
Nny0JMKYBAaHH NPOTHO3M 32 pe3y/TATHTEe OT TeKymara (pUHAHCOBA roJMHA, KATO ce
OTYMTAT pPe3yJITATHTE OT TEKYILI0TO TPUMeceuHe, KakTo U HHGopManus 3a paKkTopuTe U
00CcTOSITE/ICTBATA, KOUTO Ile MOBJHUAAT HA MOCTUTAHETO HA NMPOTHO3HHUTE pe3yJTATH
Hali-MaJIKo 10 Kpasi Ha TeKylaTa roinHA

Hsma ny6nuKkyBaHU NPOTHO3U 332 OTYETHUSI IEPHOL.
S. lanHm 3a JunaTa, NPUTEXKABANIM MNPSAKO M HENPSAKO Haii-MaJKO 5 Ha cTO OT
rjacosere B 0010TO ch0paHNe KbM Kpasi HA CbOTBETHOTO TPUMece4Yue, 1 IPOMEHHUTE B

NMPUTEKABAHUTE OT JIMIATA IVIaCOBE 3a nMmepuoaa OT HAYAJ0TO Ha TEKylIaTa (l)I/IHaHCOBa
roauHa 10 Kpast Ha OTYETHHUSA NMEPUO

*akuuoHepu Hax 5% kbM 30.06.2022r.

Kamanus Tpeiiauar Jlumutuz 489 556 16.32%
CJIC Xonaunar AJ] 271455 9.05%
Caceis Bank, France 261 500 8.72%
Acrepuon bearapus AJ] 230 000 7.67%
Vuusepcanen I[Tencuonen ®oup buaere 209 566 6.99%
Vuusepcanen [lencuonen @onn TonnuHa 151 560 5.05%
*akuuoHepu Haa 5% kbm 31.12.2021r.
Kamanus Tpeitnuar JInmutug 728 056 24.27%
261 500 8.72%

Yuukpeaut bank Asctpus Al
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Acrepuon bearapus AJ] 236 305 7.88%
Vuusepcanen Ilencuonen ®@oup buaere 209 566 6.99%
Vuusepcanen [lencuonen ®ony Tormna 151 560 5.05%

6. JlanHu 3a aKuMUTe, NMPHUTEKABAHU OT YNPABUTEJIHHTE M KOHTPOJHH OPraHd Ha
€MHTEHTa KbM Kpasi HA CbOTBETHOTO TPUMeceYHe, KAKTO U NMPOMEHUTE, HACTHIIN/IN 32
NMepuoia 0T HAYAJI0TO HA TeKymaTa (UHAHCOBA rOAMHA 10 KPas HA OTYETHHSA NMePHoJ 32
BCSIKO JIMIIE MO0T/AeJTHO

Hsma unenoBe Ha CbBeTa Ha aupekropute Ha ,,CuHTeTnka™ AJl, KOMTO na MpUTEKaBaT
aKIMH, EMUTHUPAHU OT IPYKECTBOTO KbM Kpasi HA OTUETHHS MIEPUOI.

7. Uudopmanus 3a BHUCSAIIM CbAeOHM, AJIMHHUCTPATHBHM WJIH apOUTPAKHU
NPOU3BO/ACTBA, Kacaelln 3abJKeHUS] WM B3eMaHus B pa3Mep Haili-maJjko 10 Ha cTo oT
cOOCTBEHHUS] KAaNMUTAJ HAa €MHUTEHTa; aKo 00IaTa CTOWHOCT HA 3aJAbJLKEHUSITA WJIH
B3€MAHUSATA HA EeMUTEHTA MO0 BCHYKHU 00pa3yBaHU NMPOU3BOACTBA HAAXBbLPJdA 10 Ha cTO
0T cOOCTBeHHSI MY KamuTaj, ce MpeacTraBs HH(popMmanusi 3a BCIKO NPOU3BOJACTBO
NOOT/AeJTHO

Hsama Bucsmo cbaeOHO wiiM apOUTPa)KHO AEJIO, OTHACSIIO CE JIO JPYKECTBOTO HIIM HETOBO
J'BIIIEPHO JPY’KECTBO, C IIEHAa Ha MCKa Hai-manko 10 Ha CTO OT COOCTBEHHs KamuTaa Ha
JpyxecTBoTO.

8. Undopmanus 3a OTIyCHATHTE OT €MUTEHTA WJIH OT HEr0BO IbIIEPHO JAPYKECTBO, HJIHU
OT TeXHH ABbUICPHHM APY:KeCTBa 3aeMH, NpeAOCTaBeHUTe o0e3NeYeHMs MM TOeTHTe
3abJJKeHHsl 0010 KbM €JHO JIMLe MJIH HeroBo AbLIEPHO IpPYyXKeCcTBO, B T.4. U Ha
CBBbP3aHM JIMIA C IOCOYBaHe HAa MMeHa WiM HaumMeHoBanne u EUK na aunero,
Xapakrepa Ha B3aHMOOTHOLICHHMATA MEKIY €eMHTEHTAa MJIM HeroBuTe JIbUICPHHU
APYAKeCTBAa W JIMLETO 32eMOIOJy4YaTell, pa3Mep Ha HeM3IIATeHATAa IIABHULA, JUXBEH
NPOLEHT, JaTa Ha CKJIKYBaHe HAa J0r0BOPa, BKJIKYHTEJHO JAONBJIHUTEJIHH
CIIOpa3yMeHHs, KpaeH CpPOK Ha IoracsiBaHe, pasMep Ha II0eTO 3aJbJIKeHHeE,
creuM(pUYHM yCJIOBHS, PA3JIHYHH OT NIOCOYEHUTE B Ta3H pa3nopenda, KaKTo M 1eJiTa, 3a
KOSITO €a OTIYCHATH, B CJIy4aii Ye ca CKJIIYEHH KaTo eJeBU

C,IleJ'IKI/ITe CbC CBDBP3aHH JIMIAa 3a OTUYCTHHUA IICpUOJ Ca OIIOBCCTCHU B ITosscHuTeIHUTE

OenexKu KbM MEeKIUHHUS (PMHAHCOB OTYET 3a BTOPO TpumMeceuue Ha 2022 1. YcnoBusiTa, Npu
KOUTO Ca U3BBPIIBAHU CJCIKUTE HE CE OTKJIIOHABAT OT Ma3apHUTE 32 TAKbB BU/ CHCIIKH.

7. Uudopmanus no Ipunoxenue Ned or Hapenoa Ne2

1. IIpomsina B iMIIaTa, YIPAKHABALIN KOHTPOJI BbPXY JAPYKECTBOTO
Ha mposenenoro Ha 30 ronu 2022 r. penoBHo 3acenanne Ha OCA na Cunretnka AJl e

ocBo0o/ieH Kato wieH Ha CpBeTa Ha qupekTopute I-H [Inamen Ilates. 3a HOB uneH Ha CbBeTa
Ha aupekropute € n3opan r-H Jlrobomup Komnues.
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2. OTkpuBaHe HAa NPOM3BOACTBO MO HECHCTOSTEJHOCT 3a JPY:KECTBOTO HJIH 3a
HEroBO ABIIEPHO APY:KECTBO U BCHYKH ChIECTBEHU €TAlH, CBbP3aHH C MPOU3BOICTBOTO

He e oTkpuBaHO MPOM3BOJACTBO IO HECHCTOSATETHOCT 3a J[pyKECTBOTO WM 3a HETOBO
IBIIEPHO APYKECTBO.

3. Ckiaw4BaHe WIH H3I'bJIHEHHE HA CBIIECCTBECHH CACJIKH
He ca ckirouBaHu CHIIECTBEHU CACIKU Ipe3 OTYCTHUA IICPUOI.

4. Pemienne 3a ckiilouBaHe, NpeKpaTsaBaHe U pa3BajisiHe HA J0r0BOP 32 CbBMECTHO
npeanpusiTue

He e nmpuemaHo pemieHue 3a CKJIIOYBaHE, NpEKpaTsIBaHE U pa3BajsHE Ha JIOTOBOP 3a
CBBMECTHO IPEANIPUSITHE.

S. IIpoMsiHa B 0IMTOPUTE HA APY:KECTBOTO M MPUYUHU 32 IPOMSIHATA

Hsma nmpomsina B 0AUTOPUTE HA APYKECTBOTO.

6. Oo0pa3yBaHe MM NMPeKPATABaHe HA CbhAeOHO WK aPOUTPANKHO HeJI0, OTHACIILO
ce 10 3aqbJoKeHHs] WM B3eMaHHUs HA JPY:KeCTBOTO HJIM HEr0BO IbIIEPHO PYKeCTBO, C
IeHa Ha ucKa Hali-MaJko 10 HA cTO 0T cOOCTBEHUA KANUTAJ HA JIPYKECTBOTO

He e oOpasyBaHo wiM TpeKpaTeHO CHACOHO WM apOUTPAX]HO €710, OTHACSIIO CE JI0
3aIbJDKCHUST WM B3eMaHUsl Ha Jlpy»EeCTBOTO WM HErOBO ABIIEPHO APYXKECTBO, C IIEHA Ha

ncka Haili-manko 10 Ha cTo OT coOCcTBeHUs KanuTal Ha J[py»)ecTBOTO.

7. Hoxymca, nponamﬁa HJIH Y4YpeaeH 3ajior Ha AAJIOBH YYaCTUd B TBHPIroBCKH
APYKECTBA 0T EMUTEHTA UJIU HETOBO ABIICPHO APYKECTBO

Hsama ITOKYIIKa, npoz[a>K6a WK YUYPCACH 3aJI0OT Ha IAJIOBU Y4aCTUA B TbPIrOBCKH APYIKCCTBA

OT CMUTCHTA UJIK HCTOBO ABIICPHO APYKECTBO IMPE3 OTUCTHUA IICPUO.

8. Jlpyru o0cTosiTe/ICTBA, KOUTO JAPYKECTBOTO CUMTA, Ye OMXa MOIJHU Aa OBbAAT OT
3HAYeHHe 32 MHBECTHUTOPHUTE MPH B3eMaHETO HA pellleHHe 1A MPHIA0OHAT, a MPoOaAAAAT
WJIH 12 TPOIBJIKAT 12 MPUTEKABAT MyOJIHYHO NpeIaraHd eHHN KHUKA

HS[Ma I[p}/l"I/I CBIIICCTBCHHU O6CTO$ITCJ'ICTB3, OCBCH OIIHCAHUTEC B MCKIWHHUS IOOKJIAHd 3a
netHoctra K6M 30.06.2022 1.

27.07.2022 r. NBa I'apBancka-Copusincka,

W3npnHuTENIEH TUPEKTOD
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.06.2022 T.

MEXK/JIUHEH
HEKOHCOJIMAUPAH ®UHAHCOB OTUET

Ha "CuHTeTnka” AJl

KpM 30.06.2022r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

30.06.2022 r.

CUHTETUKA Al
Me:kTuHEeH HEKOHCOJMIUPAH 0TYeT 32 PUHAHCOBOTO
cberosinue kbM 30.06.2022r.

AKTUBH

Hetexymm akTuBu

HMoTH, MallIMHU ¥ CHOPBAKEHUS

AKTHBH € TIpaBO Ha MOJI3BaHE

AKTHBH 110 OTCPOYEHH JTaHBLH

WuBecTuiy B ABIIEPHU MPEIIPUSTUS

OHUHAHCOBU aKTHUBH, OTYHTAHH IPE3 APYT BCEOOXBATEH JOXO/
Jpyru IbarocpoyHy MHBECTULIMU

B3eMaHnus oT cBbp3aHH IULA

O0110 HeTeKYIM AKTHBH

TexkylM aKTUBH
B3emanus 1o npenocraBeHu 3aeMu

B3emanus ot cBbp3aHu aHUIa
TBProBeKH U IPyTH B3eMaHUs

[lapy n mapuvyHu €KBUBAJICHTH

OuH.aKTUBH, OTYMTAHH 10 CTIPABEUINBA CT/CT B Medanba/zaryba

001110 TeKYIIU AKTHBH
ObLIO AKTUBHA

Toscnenuama KoM UHOUBUOYATHUSL (DUHAHCO8 OMYem NPedCmAagIneam Hepa30ena Yacm om He2o.

CocTaBuin:
/Crosika IlerxoBa/

Hara: 27.07.2022 r.

30 31 nexeMBpHU
IOHH 2021r.

Ilosicuenue 2022r.
XWII. JIB. XU JIB.
3 - 1
3.1 84 90
24.1 - -
4 43059 42519
5 2 007 2007
5.1 2 2
7 8 037 9 905
53189 54 524
6 - -
7 15465 3976
8 67 67
9 1054 916
10 9118 336
25704 5295
78 893 59 819

MB3nbaHuTeneH JupekTop:

/WBa I"'apBancka - CopusHcka/
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.06.2022 T.

CUHTETHUKA A
MexauHeH HEKOHCOJIMIUPAH 0TYET 32 PUHAHCOBOTO CHCTOSIHUE

KbM 30.06.2022r. (MpoabJaKeHue)

COBCTBEH KAIIMTAJI U ITACUBHA

Co0cTBeH KanmuTaJa

AKITMOHEpEH KaluTai 11 3 000 3 000
Pesepsu 12 951 951
Ieuan6u u 3aryou 13 8 688 10285
001110 cOOCTBEH KAaNMMTAJ 12 639 14 236

Hertekymu nacuu

Jbarocpouenn 6aHKOBU 3aeMH 14 30480 28 396
3agbIKeHNs O0JIMTallMOHHN 3aeMHU 15 2250 -
TBpProBeku U APYTH 3aABIKEHUS 17 112 80
[TacuBu Mo OTCpOYEHU AAHBIH 241 18 18
001110 HeTEKYIIN MACHBH 32 860 28 494

TexkylM nNacuBu

Tekyl1ma 9acT OT IBJITOCPOUYCHU OAaHKOBH 3aeMHU 14 4103 2812
Kpatkocpoden 6aHKOB 3aeM 14.1 - 1291
3aabmKeHus 1o 00IUTalMOHEH 3aeM 15 500 3000
3aabIKEHUS KbM CBBP3aHU JINIIA 16 5328 1177
TBProBeku U APYTH 33T BIKEHUS 17.1 10525 319
3aabiKeHHs 10 CACIKH ¢ (PMHAHCOBU MHCTPYMEHTH 18 12938 8490
0010 TEKYIIH NACHBH 34394 17 089
O0mo nacusu 66254 45583
OBLIO IMTACUBHU U COBCTBEH KAITUTAJI 78 893 59819

THosicnenusma KoM UHOUBUOYANHUS (PUHAHCO8 OMUenm NPeOCMasisiam Hepas0enHd Yacm om He2o.

CobcraBui: W3nbiHUTENCH TUPEKTOP:
/Crosmka IlerkoBa/ /WBa I'apBancka - Co¢pusiHCKa/

Hara: 27.07.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET
30.06.2022 T.

CUHTETHUKA AL

MeskauHeH HEKOHCOJMIMPAH OTYET 32 MevyaadaTa uiu 3arydaTa u Apyrusi Bceo6XBaTeH 10X0/
kbM 30.06.2022r.

30 30
OHHI IOHI
[Tosicnenne 2022r. 2021r.
XHJL. JIB. XUIL. JIB.
IIpuxoau oT omepaTHBHA IeHOCT 19
[TonoXUTETHU Pa3IMKH OT ONEPAIN C HHBECTUIIMH U (DHH.aKTHBU 19.1 - 46
[Tpuxoau OT TUXBU U JIPYTH PUHAHCOBH MPHUXOIH 19.2 476 569
O0110 NPUXO/IHU OT ONEPATUBHATA EHHOCT 476 615
Pa3xonm 3a onepaTHBHA J1eHOCT
OTpunarentu pa3ivKy OT ONepaluy ¢ MHBECTUIINH U (PUH.aKTUBU 20 (703) 3)
Pazxojm 3a TUXBH U IpyTH (PUHAHCOBH Pa3Xxox 21 (1163) (870)
Paszxomu 3a mepconan 22 (81) (101)
Pasxou 3a amopTu3anus Ha HeUHAHCOBU aKTUBU 3,3.1 @) (8)
Pa3xonu 3a ycinyru u ipyru pazxoau 23 (119) (86)
Q0110 pa3xoau 3a oNepaTHBHA IEHHOCT 2073) (1068)
Ileuan6a/ 3ary6a oT onepaTuBHA JeHHOCT MpeIH JaHbIH (1597) (453)
Pa3zxonm 3a nanbum 24 - -
Ileuan6a/ 3ary6a 3a nmepuojaa cJjie AaHbUH (1597) (453)
Jpyr BceoOXBaTeH 10X0/1
Komnonenmu, koumo ue ce pexnacuguuupam 6 nevandoama unu
3azybama
[IpomsiHa B cipaBeyiMBaTa CTOWHOCT Ha KalUTaJIOBU HHCTPYMEHTH,
OLIEHEHH 10 CIIPaBeUINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO. - -
JlaHbK BBpPXY JpYT BCEOOXBATEH JIOXOJ 24 - -
/Jlpyz 6ceobxeamen 00x00 3a nepuooa, HemMHoO Om OAHDUU - -
Q011 BceoOXBaTeH A0X0/ 32 IEPHOIA (1597) (453)
JI0XO/1 Ha aKiyst 11 0.53) (0.15)

THosichenusma kom uHaM@MayaﬂHHﬂ ¢uHchoe om4yem npe()cmaeﬂ}zeam Hepa3()e/zHa uacm om Heeo.

CncraBui: M3nbiHATENSH TUPEKTOP:
/Crosiaka [lerkoBa/ /VBa I'apBancka - CodusiHcka/
Hara: 27.07.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

30.06.2022 r.
CHHTETHUKA Al
MexanHeH HEKOHCOJIHIMPAH OTYET 32 MPpOMeHHuTe B coO0cTBeHus kKanuTaa KM 30.06.2022r.
AKIIOHEpeH O6um Peseps ot Hepasmnpenenena O6mo
KanuTan pesepBUd  CIIpaBeIMBa nevanba / COOCTBEH
CTOMHOCT Henokpwura 3ary6a Kanurai

XWJI. IB. XML JIB. XWJI. JIB. XUIL. JIB. XUIL. JIB.
Caano Ha 01 sitmyapum 2022 1. 3000 300 651 10 285 14236
ITeuan6a/3ary6a 3a mepuoma - - - (1597) (1597)
Hpyr BceoOxBaTeH TOXOT 3a
nepuoa - - - - -
O6wo eéceodxeamen 00x00 3a
200uHama 3000 300 651 8 688 12 639
[IpexBbpisiHE HAa pe3epB OT
OTITMCAHN KalMTAIOBH
UHCTPYMEHTH KbM
Hepasmpe/ereHa neyanoa - - - - -
Canno Ha 30 vonn 2022 r. 3000 300 651 8 688 12 639
Canano na 01 smyapu 2021 r. 3000 300 221 11322 14 843
[ewan6a/3ary6a 3a nmepuosa - - - (1037) (1037)
Jpyr BceoOXxBaTeH 10X07 32
nepuoaa - - 430 - 430
Oo6wo eéceodxeamen 00x00 3a
200unama - - 430 (1037) (607)
[IpexBBprsiHE Ha pe3epB OT
OTITMCAHN KalHTAIOBH
UHCTPYMEHTH KbM
HepasnpeeaeHa neyanda - - - - -
Canpgo Ha 31 nexemspu 2021 r. 3000 300 651 10 285 14 236

Toscnenuama KoM UHOUBUOYATHUSL (DUHAHCO8 OMYem NPe0CMAsIABAM HePA30eIHd YacChm Om He2o.

CncraBui: M3nbiHUTENCH TUPEKTOP:
/Crosiaka [lerkoBa/ /WBa I'apBancka - CodusiHcka/
JHara: 27.07.2022 r.
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MexavHeH HHIUBHIYaleH (PUHAHCOB OTYET

30.06.2022 r.

CHUHTETHUKA A
MeXIMHEH HEKOHCOTHIMPAH 0TYeT 32 MapUYHHUTE MOTOLH
kbM 30.06.2022r.

HAPUYHU MOTOILM OT OIIEPATUBHA JEMHOCT
IlocTpnienns ot KIMEHTH

[Inamanus Ha JOCTaBYMLIA

[Inamanus, cBbp3aHu ¢ Bb3HATPaXIECHUS

IInarenn/BB3cTaHOBeHN AaHBIN(0€3 KOPIOPATHBEH TAHBK B/y TIed. )
[Inarenn KOpNOpaTUBHY JaHBIM B/y Tedyandara

Jpyru nocThIsieHns/Ualaius OT OlepaTHBHA AEHHOCT

HeTen mapu4yeH NoToK 0T onepaTHBHA JEHHOCT :

IHNAPUYHMU IMTOTOLM OT HHBECTULHUOHHA I[EﬁHOCT
[MpunoOuBaHe/yBeNUYCHUE HA YIACTHS B ABIIEPHU W aCOIIMUPAHU
TIPEATPUSTUS

[MocThnenus oT mpoaakda/HaMaIeHus Ha y9acTHsl B ABIIEPHU U
aCOLMUPAaHU TIPEIIPUATHS

[IpenocraBenu 3aemMu

[locTprienns ot MpeaoCTaBEH! 3a€MH B T.U. TUXBU
[TpunoOrBaHe HA UMOTH, MAIIIUHU U CHOPAKECHHS

[MapwuyHu MOTOIM, CBBP3aHH C IPUI0OHBaHE (PHHAHCOBH AKTHBH
[NapuyHu MOTOLM OT MPOAak0a HA (PMHAHCOBH aKTHBH

[Tony4yenu nuBUIEHTH

HeTen napuyeH moToK 0T MHBECTUIIMOHHA I€HHOCT

IMAPAYHU TOTOIU OT ®PUHAHCOBA JEMHOCT
[Toxyuyenu 3aemu

[Tnamanwus Mo MOMyYEHN 3a€MH B T.Y. JINXBU

ITnamane Ha TUXBH, TAKCU U KOMHCHOHHU TI0
0aHKOBH/OOJIMTAIIMOHHN 3aeMHU ¥ (PMHAHCOB JIM3UHT

[Tapuyny MOTOIM OT LIECUM U pena, HETO

Jpyru nocrhIuieHns/ Tamanust oT PMHAHCOBA JICHHOCT
HeTten mapuyeH noTok ot GuHAHCOBA IEHHOCT

HetHo HamaJsieHue/ yBeJIMYeHHE HA IAPUYHUTE CPeICTBA
U IAPHYHHUTE EKBUBAJICHTH

Iapuyau cpeAcTBa M NAPUMYHU €KBMBAJICHTH B HA4aJI0TO
Ha 01 ssHyapu

EdexT oT 0uakBaHu KpeIuTHH 3ary0n

IMapuynu cpencTBa M MAPUYHH €KBUBAJIEHTH Ha
30 ronu 2022r

30 ronu 2022r. 30 ronu 2021r.
XHJI. JIB. XHJI. JIB.
- 209

45) (104)
(30) (100)

) 2
(132) 7

(7 684) -
(4 085) (207)
2123 3238

(9 830) (3490)
344 81

(19 132) (378)
23915 2 347
(7973) (825)
(634) (566)

4 354 (20)
(258) (200)
19404 736
(140) 365
916 545

) ey
1054 909

THosichenusma kom uHaM@MayaﬂHHﬂ ¢uHchoe om4yem npe()cmaeﬂ}zeam Hepa3()ejma uyacm ont He2o.
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/Crosmka Ilerxosa/
Hara: 27.07.2022 r.

/WBa T"'apBancka - CodusiHcka/
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MOSCHUTEJIHU BEJIEXXKW KbM MEXIMHEH UHAWBUAYAJIEH ®PUHAHCOB OTYET
3a nepuoaa 01.01.2022 r. — 30.06.2022 r.

HOACHUTEJHMU BEJIEKKHW KBM MEXIWMHEH UHANBUAYAJEH ®PUHAHCOB
OTYET HA ,,CUHTETHUKA“ Al

3a nepuoaa 01.01.2022r. - 30.06.2022 r.

(mpeacTaBJIsABAT Hepa3/ieJIHA YacT OT MeKIMHHHUS MHANBUAYAJeH (GUHAHCOB OTYeT,
npukaouBanl Ha 30 onu 2022 rogunHa)

1.0BIIA THO®OPMAILIHUS 3A IPYKECTBOTO U JIEMHOCTTA MY

»CUHTETUKA”AJI e akiiMOHEpHO APY>KECTBO, ChC CEAANUIIE U aapec Ha ynpasieHue rp.Codus,
oyn. ,,Xpuctodop Komym6” 43, EMK 201188219.

Opranu Ha ympaBieHHE Ha JApyxkecTBoTo ca: OOmoro crOpanue Ha akuuoHeputre u CbBET Ha
TUPEKTOPUTE.

Heitnoctra Ha ,,CMUHTETUKA”A]l € cBbp3aHa C ympaBjieHHE HA WHIYCTpPUATHU MNPEANPUSITHSA,
KOHCYJITAHTCKA JEHHOCT, ThPTOBCKO NPEJCTaBUTEICTBO M MOCPEAHHYECTBO M BCSAKAKBA JIpyra
CTOIAaHCKa JeHHOCT, He3a0paHeHa U3PUYHO OT 3aKOHA.

WNuBectunmonnusar noptdeitn nHa ,,CUHTETUKA”AJ[ o6xBam@a Tpu HMKOHOMHMYECKH CEKTOpA:
HEJBUKUMH UMOTH, TPOU3BOACTBO M TPAHCIIOPTHO-TYPUCTUYECKH.

JpyxecTBOTO € C eJHOCTENEHHA CUCTeMa Ha yNpaBlIeHUe U ce yrpanisiBa oT ChbBET Ha TUPEKTOPUTE
B ChCTaB:

1. Ba Xpucrosa I'apBancka - Codusacka — M3nbaauTeneH wieH Ha CbBeTa Ha JUPEKTOPUTE U
W3mbiHUTENIEH TUPEKTOP

2. [Inamewn Ilees IlateB — Ilpencenaren na CbhBeTa Ha TUPEKTOPUTE

3. Hukonaii Atanacos [laueB — 3aMecTHUK-TIpeIceaTeN

HpyxecTBOTO ce mpenacTanisaBa ot M3nbanurennus qupextop — Msa ['apancka-Codusncka.

3a OTUeTHUsS TMeEpHOJl Jullata, HaroBapeHu ¢ oOmo ympasinenne B ,,CUHTETHUKA”AJl u
YIpa)KHSBAIM HAJ[30p HAJl TIpolieca Ha (MHAHCOBO OTYMTAHE, Ca KaKTO CJIE/Ba:

. O,Z[I/ITCH KOMHUTCT B CHCTaB:

1. T'ansa Anekcannposa ['eoprueBa — I[Ipencenaren
2. IInamen IleeB [TaTeB — 3aMecTHUK-TIpeACcEeAATEN
3. lIBerenuna Xpucroa CtanueBa-MockoBa — UiieH

Axkuuute Ha [pykecTBOTO ce ThpryBat Ha bearapckara ¢ponmosa 6opca.

Ocnogen aknuonep B ,,CUHTETUKA”AJl kM 30.06.2022 1. ¢ Kamanus Tpeiaunar Jlumutug AJl ¢
16.32% akuuroHepeH Jsil.

CpennocniucruausT 6poit Ha ciayxurenute B ,,CUHTETUKA”AJl xeMm 30.06.2022r. € 4 nuna, B T.4.
3 JKEeHHU.
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2.0CHOBA 3A U3I'OTBAHE HA ®PUHAHCOBUA OTYET

HacTtosaumsaT ¢uHaHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE ¢ MEXIyHapOAHHUTE CTaHIAPTH 3a
¢unancoBo ortuntaHe (MCDO), paszpaboreHun u myOiukyBaHu oT CbBeTa MO MEXAYHapOIHU
cuetoBoauu crannaptd (CMCC) u npuetn ot EBpomeiickus cbio3 (EC). OtuerHara pamka
»MC®O, npuetn ot EC* mo chIecTBO € ompejaelieHaTa HallMOHaTHA cueToBogHa 0a3za MCC,
npueTa chC 3aKOHA 3a CUETOBOJICTBOTO U euHUpaHa B T.8 OT JlombiIHATETHUTE pa3nopenon™.

MexauHHUAT nHauBuaAyaneH ¢uHanco otuet Ha ,,CUHTETUKA”AJl e u3roTBeH npu npusjiaraHe
Ha MC®O u Ha ocHOBaHue WiI. 34, ain. 2, T. 9 oT 3aKkoHa 3a CYETOBOACTBOTO.

@®UHAHCOBUAT OTYET € CHCTaBEH B OBJIrapcKd JieBa, KoeTo € (yHKIMOHAJHATa BajdyTa Ha
HpyxectBoro. Beumuku cymu ca mpenctaBeHu B xuiaagu JjeBa (‘000 nB.) (BKIIOYUTENTHO
cpaBHHTenHATa HHGopMarus 3a 2020 T.) OCBEH aKo HE € IOCOYESHO JIPYTO.

To3u punancoB oTueT € UHAUBUAYATIEH. J[py>KECTBOTO ChCTaBsI M KOHCOIHIUPAH (PUHAHCOB OTYET B
CBOTBETCTBUE ¢ MexxayHapoaHute ctanaaptu 3a ¢unHancoBo oruutane (MCDO), pazpaboTeHu u
nyonukyBaHu oT CwBera mo MexayHaponHu cyetoBoanu crtanpapta (CMCC) u mpuetn ot
EBponetickust cpio3 (EC), B KOWTO HMHBECTHLIMUTE B IBIIEPHH MPEANPHUATHS Ca OTYETEHU U
onoBecteHH B cboTBeTCTBHE ¢ MC DO 10,,KoHCconunupanu GuHAHCOBH OTYETH .

DUHAHCOBUAT OTYET € ChCTABEH IPU CIIa3BaHE HA NPUHIMIIA HA JEWUCTBAIO NPEANpPUSATHE,
HE3aBHCHMO, Y€ MPe3 OTUETHUS MEPHOJ] pealu3upa OTpULIATEeNIEH MapUYeH MOTOK OT OlepaTUBHATA
JEMHOCT B pa3Mep Ha 132 xuir.s.

B®3 ocHOBa Ha HampaBeHU MPOTHO3M 3a OBCIIETO U Cle/ U3BBPILIEHUS Mperyie]l Ha AeHHOCTTa Ha
JpyXecTBOTO M MpOyuBaHE Ha BB3MOKHOCTUTE 3a IOJy4yaBaHE Ha 3a€MH OT CBBpP3aHU U
HecBbp3aHu nuua, CpBeThT Ha AupekTopute ovaksa, ue ,,CUHTETUKA” A/l me nma noctaTbyHO
(MHAHCOBM pecypcH, 3a Aa NPOABIKM ONEpaTUBHATA CU ACWHOCT B OJM3KO ObJelle U Ja moracu
CBOEBPEMEHHO CBOUTE 3aIb/DKeHMs. OTIEIHO OT TOBa OOJIMIALlMOHHMS 3a€M € pa3CcpoueH 3a 5
roguHu. Ha Ta3u 6a3a e mpuiiokeH NPUHIUIBT 3a JEHCTBAIIO MPEINpUsITHE MPH U3TOTBSHETO Ha
(dbUHAHCOBHS OTUET.

2.1.IPOMEHH B CHETOBO/JHATA IIOJIUTUKA

HoBu cTranapapTu, u3menenusi u passicieHuss kbM MC®O, kouto ca Bje31um B cuiaa ot 1
sinyapu 2021 r.

HpyxecTBOoTO mnpuiara CjleAHUTE HOBU CTAHAAPTH, HU3MEHEHUs U paszsicHeHus kbM MCOO,
paspaborenu u myOnukyBaHu oT CbBeTa MO MEXIYHApPOJAHH CUCTOBOIHH CTAHIAPTH, KOUTO UMAT
edexT Bppxy (PUHAHCOBUS OTUET HA J[pyKECTBOTO M ca 3aAbJKUTEIIHH 32 MPUJIaraHe OT FOAUIIHUS
nepuo, 3anousani Ha 1 sayapu 2021 r.:

e Pedopma Ha pedepenTHHS JMXBeH npoueHT - Pasza 2 (M3menenns Ha MCPO 9, MCC
39, MC®O 7, MCDPO 4 u MCDPO 16) B cua1a ot 1 snyapu 2021 r., npuetu ot EC

W3meHeHusaTa B peopmaTa Ha pedepeHTHUs TuxBeH npoueHT - Paza 2 (M3menenus na MCDO 9,
MCC 39, MC®O 7, MC®O 4 u MC®O 16) BBBeKIAT MPAKTUYECKU LEJIECHOOpPA3HO 3a
Mo IUHUKAIMN, U3UCKBAaHHU OT pedopmara, U3sICHABAT, Y€ CUCTOBOJHOTO OTYMTAHE HA XEPKUPAHETO
HE Cce IpeKpaTsIBa eANHCTBEHO Nopaau peopma Ha peepeHTHUS JINXBEH NPOLEHT U BbBEXKAAHE HA
OTIOBECTSIBaHHSA, KOUTO TO3BOJISIBAT Ha MOTpeOHTEnuTe Aa pa3depaT €CTECTBOTO M CTENEHTa Ha
pHUCKOBETE, IPOU3THYAIIM OT pepopmara Ha peQepeHTHHS JTUXBEH MPOIIEHT, Ha KOUTO € U3JI0KEHO
OPEeANpUATHETO U Kak MpeANpUsTHETO YIpaBisBa Te3M PHUCKOBE, KAKTO W Hampeabka Ha
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OPEeANpUATHETO MPU TpEeMUHABaHE OT pedepeHTHHTE JIHMXBEHU NPOICHTH KbM alTepHATUBHU
pedepeHTHU CTaBKU U KaK CyOeKTHT yIpaBiIsiBa TO3U MPEXO/I.

e MC®O 16 JIuzunr: CBbp3aHu € OTCTHIIKH 110 HaeM B KOHTeKkcTa Ha Covid-19 caex 30
10HHU 2021 r., B cHJ1a 32 IEPHOAH, 3alI0YBAIIM HA niaM cjen 1 anpua 2021

ITpe3 mait 2020 r. BMCC wu3gane orcThnku o HaeM B KoHTekcTa Ha Covid-19 (u3meHeHue Ha
MC®O 16). OO0sBnennero wusMeHu MCPO 16 Jlusunr, 3a Ja TpPerOCTaBHM Ha
JIM3UHIOIIOJTydaTeIuTe 0CBOOOXKJaBaHe OT NpeLeHKaTa qanu cebp3zadata ¢ COVID-19 orcTbnka no
HaeM € moaudukauus Ha jausuHra. llpu u3gaBaHETO MpakTHYecKaTa LeaechboOpa3HOCT Oere
OTpaHHYEHa IO OTCTHIIKH IO HAaeM, 32 KOUTO BCSAKO HaMalsiBaHE Ha JIM3MHTOBUTE TUTAIIAHUS 3acAra
caMo IUIaIaHus, IbPBOHAYAIHO ABbJDKUMH Ha win nipeau 30 rouu 2021 r.

THi KaTO AUM3UHTOAATENUTE MPOABIXKABAT Na npenoctaBsaT cBbp3aHu ¢ COVID-19 orcThnku ot
HaeMU Ha JIM3UHTONOJIy4YaTeNIM U Thi Kato nociaeaumnute ot nanaemusta COVID-19 ca noctostHau
u 3HauutenHu, [ASB pemm na yaemku nepuoja OT Bpeme, Ipe3 KOWTO IpaKThdyeckaTa
nenecho0pa3Ha MsIpKa € Ha pas3noJIOKeHHUE 3a U3I0I3BaHE.

[Tpomenute B cBbp3anute ¢ Covid-19 orcrenku ot Haem cien 30 ronu 2021 r. (M3meHeHue Ha
MC®O 16) uzmenatr MCDO 16 na:

* MO3BOJISIBA HA JIM3MHTOINONYyYaTeNs Ja MPUIIOKU MpaKkTUuecKara 1ejaecho0pa3Ha Mspka 1o
OTHOIIICHHWE Ha OTCTBIIKUTE 1O HaeMm, cBbp3anu ¢ COVID-19, 3a oTnaBane moj Haem, 3a
KOUTO BCAKO HaMaJieHHWe Ha JW3MHICOBUTE IUIAIaHUA 3acdara camMo IUIalIaHus,
MbPBOHAYAIIHO ABDKMUMUA Ha win npeau 30 tonm 2022 1. (BMECTO caMoO IUTalaHUsA,
I'bPBOHAYAIIHO TBKUMU Ha vk nipenu 30 roru 2021);

* Ja W3UCKBA OT JIM3UHTOIOJyYaTessi, KOWTO Mpujiara M3MEHEHUETO, Ja T'0 HampaBH 3a
TOJMIITHU OTYETHH MEPUOIH, 3arouBaiy Ha uinu cien 1 ampun 2021 r.;

*  JIa U3HMCKBA OT JIM3MHTOMIOJTyYaTelsl, KOUTO Ipuiiara i3MEHEHHETO, J1a TO HallpaByu ¢ 00paTHa
CHWJIa, KaTo MpHU3Hae KyMyJaTUBHUS e(DEeKT OT MbPBOHAYATHOTO MPUJIaraHe Ha U3MEHEHUETO
KaTO KOPEKIUs Ha HavajHHs OajaHc Ha HepasIpeJelieHaTa neyanda (Miau Apyr KOMIOHEHT
Ha COOCTBEHHMS KaIMTaJ, CIIOPE]] CJIydasi) B HA4aJOTO Ha TOJMIIHKS OTYETEH NEPUOJI B KO
JTU3UHTOIIOTy9aTeN AT pUiara MbpBO H3MEHEHHUETO; H

* JIa YTOYHH, Y€ MPE3 OTYETHHSI MIEPUOJI, B KOUTO JTU3NHTOMONYYATEIIAT IPHJIara 3a IbpBU BT
W3MEHEHHETO, OT JIM3MHTOTONydYaTelis HE Ce W3HWCKBAa Ja pa3kpuBa HHpoOpMammsiTa,
u3nckBaHa ot naparpad 28 (e) or MCC 8.

CranaapTu, U3MeHeHHUsl U pa3siCHeHHUsl, KOMTO Bce Olle He ¢a BJIe3/IM B CHJIa U He ce puiiarat
0T nmo-paHHa aata ot IpyxkecTBoTO

KbM narata Ha og06peHue Ha To3U (PMHAHCOB OTYET ca IMyOJIMKYBaHU HOBU CTaHJAPTH, U3MEHEHUS
U pa3sICHEHHUS KbM CHIIECTBYBAIIM BEeUe CTAaHAAPTH, HO HE Ca BJIE3JIM B CHJIA WIHM HE Ca MPUETH OT
EC 3a ¢unancoBara roauHa, 3anousamia Ha | sHyapu 2021 r., u He ca OWUIM NPUIIOKEHU OT I10-
panHa nata ot pyxxectBoto. MHpOpMaIus 3a Te3u cTaHAAPTH U U3MEHEHMS, KOUTO UMaT e(PeKT
BBPXY (PMHAHCOBHS OTUYET Ha /IpyKecTBOTO, € MpeicTaBeHa Mo-a0J1y.

PBKOBOJICTBOTO OYakBa BCHYKHM CTAHJIAPTH M M3MCHECHHS Ja ObJaT NMPUETH B CYCTOBOJIHATA
MOJUTHKA Ha J[py>KecTBOTO Mpe3 MbPBUS MEPHUOI, 3aMI0YBAIL CJIE] AaTaTa Ha BIM3aHETO UM B CHIIA.
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e MC®O 17 3acTpaxoBaTe/IHU JOTOBOPH - 1aTA HA BJIM3aHe B CHJIA: MbPBOHAYAJIHO HA
1 snyapu 2021 r., Ho yabxeH 10 1 suyapu 2023 r. or CMCC npe3 mapt 2020 r.

MC®O 17 e uznaaen npe3 mait 2017 r. karo 3amectutesn Ha MCDO 4 3acTpaxoBaTesIHU 10TOBOPH.
Toit u3uckBa MOJIEI 3a TEKYIIO U3MEPBAHE, TIPU KOMTO OIIEHKHUTE CE MPEU3MEPBAT 3a BCEKH OTYETCH
nepuof. JloroBopute ce u3MepBart, KaTo ce U3M0J3BaT I'paJUBHUTE €JIEMEHTH Ha!

¢ JMCKOHTHPAHU MapUIHU NOTOIU C MMPETCTIICHU BEPOSATHOCTU
® U3pUYHA KOPCKIHWA HAa pUCKaA U

* HajOaBka 3a norosopeHu yciayru (CSM), mpexacraBisiBalla He peanu3MpaHara nedanda or
JIOTOBOPA, KOSITO C€ IIPU3HABa KaTo MPUXO0/] 3a IEpU0/ia Ha TIOKPUTHE.

CTaHHapT'BT IIO3BOJIsABA I/1360p MCXKAY MMPU3HABAHC HA MPOMCHUTEC B NUCKOHTOBUTC CTABKU WJIA B
OoTYeTa 3a mneyajdaTa WiH 3ary6aTa, WM JUPCKTHO B ApYyr BCEOOXBaTeH JOXOJ. I/I360p’bT BC€POATHO
1€ O0Tpa3siBa KaK 3aCTPaxoBaTCIINTC OTYUTAT CBOUTC (1)I/IHaHCOBI/I akTuBM cbriiacio MCOO 9.

I[OHT)J'IHI/ITGJ'IGH, OIIPOCTCH IMOAXO/J] 3a pa3snpeACICHUC Ha IMMPECMHUHUTC € PAa3pPCIICH 3a 3abJIDKCHUCTO
3a O0CTaBalmlOTO IMOKPUTHC II0 KPATKOCPOYHH JOIOBOpHU, KOHUTO UYCECTO CC€ MU3INUCBAT OT
3aCTPaxoBaTEC/IM 110 JKUBOTO3aCTPAXOBAHE.

Nma momudukanus Ha oOmms MOJEN 3a U3MEpBaHe, HApEUeH ,,[I0JIX0]] C MPOMEHJIMBA Takca™ 3a
OTPE/ETICHN JIOTOBOPH, CKJIIOYEHH OT >XKMBOTO3aCTPaxoBaTeNd, MPU KOUTO MPUTEKATEITUTE HA
MOJIMITY y49acTBaT BB BB3BPbBINAEMOCTTa OT 0a3oBuTE enemeHTu. Korato ce mpuiiara moaxoabpT Ha
MPOMEHJIMBUTE TaKCH, ACIBT HAa MPEANPHUATHETO OT MPOMEHUTE B CIpaBeIMBaTa CTOMHOCT Ha
0azoBure mnoszunuu € BkIoueH B CSM. CremoBaTelHO pe3ysTaTUTE OT 3acTpaxoBaTeuUTe,
U3ION3BAIM TO3H MOJIE], BEPOSATHO Ie OBJAT MO-MAJIKO MPOMEHJIMBH, OTKOJKOTO MPH OO
Mojied.

HoBute IMpaBujia wMEC MOBIUAAT Ha (1)I/IHaHCOBI/ITe OTYCTH MW KIKOYOBHUTC IIOKa3aTrCiIn 3a
e(beKTI/IBHOCTTa Ha BCHYKH CY6CKTI/I, KOUTO CKJIIOYBAT 3aCTpPaxOBATCJIIHU JOT'OBOPpU HJIIN
HWHBCCTUIIMOHHU JOTOBOPU C XaPAKTCPUCTUKHU HA AUCKPCHUOHHO y4YaCTHC.

e Hmoru, MmamumHu U cbopb:keHus: [locThbnjieHusi mpeau mnpeaBuaeHaTa ynorpeda -
N3menenuss Ha MCC 16 - nata Ha Bau3aHe B cuia: 1 ssnyapu 2022 r.

N3menennero va MCC 16 Umotu, mammmuau u chopbxenus (MMC) 3abpaHsiBa Ha MPEANPUITUETO
Ja mpucnaga ot cebecroitHocTTa Ha nageH akTuB oT UMC BcsKakBU MOCTBHIUICHHS, MOJTYYEHH OT
npojax0a Ha IPOU3BEAECHU apTUKYJIH, 10KATO IPEANPUATUETO MOATOTBS aKTHBA 3a IpEJBUJIeHATa
My ynotpeba. Toll chlI0 Taka MOSACHSBA, Y€ MPEANPUITUETO ,,TECTBA J1aji aKTUBBT (PyHKLIMOHUPA
IPaBMWJIHO®, KOTaTo OILCHSBA TEXHUYECKUTE U (PU3UUYECKUTE XAPAKTEPUCTUKH Ha aKTHBA.
®UHAHCOBOTO MPECTABSHE HA AKTHBA HE € OT 3HAYCHHE 32 Ta3U OIICHKA.

[Tpennpusitusita TpsiOBa Ja OMOBECTSABAT OTIEIHO CYMUTE Ha MPUXOJIUTE U Pa3XOAUTE, CBHP3aHU C
MPOU3BEACHUTE aPTUKYJIH, KOUTO HE ca Pe3yJITaT OT 00MYaliHUTE IEHHOCTH Ha MPEANPUITUETO.

e IIpenparka kbM Konmenrtyannara pamka - W3menenuss Ha MC®O 3 - para Ha
BaM3aHe B cuia: 1 suyapu 2022 r.

bsaxa nHampaBenn He3HauuTenHu u3MeHeHuss Ha MCOPO 3 busznec komOuHanuu, 3a Ja ce
aKTyaJu3upar npenparkure kbM KoHuenrtyanHara pamka 3a (MHaHCOBO OTYMTAHE U J1a ce 100aBU
U3KIIIOUYEHHE 3a NpPHU3HABaHE Ha 3aJbJDKEHHS W YCIOBHM 3aabiDKeHus B oOxBata Ha MCC 37
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[IpoBu3HH, YCIOBHU 3abJKEHUS U YCIOBHU aKTUBU U ThiKyBaHe 21 Hano3u. 3mMenenusita cpio
MOTBBPIK1aBaT, Y€ YCIOBHUTE aKTUBH HE TPSIOBA Ja ce MpU3HABaT KbM JaTaTa Ha MPUI0OMBaHE.

e OoOpemenuTennu aoropopu - Pa3xoaum 3a u3nbjHeHHe HA Jorosopa H3meHenust Ha
MCC 37 - nata Ha Bau3aHe B cuia: 1 smyapu 2022 r.

N3menennero Ha MCC 37 mosicHsIBa, Y€ MPEKUTE Pa3xo]d 3a M3MBIHEHHE Ha JOTOBOP BKIIIOUBAT
KAaKTO JOIBJIHUTEIHU PAa3XOAW 32 M3MBJIIHEHUWE Ha JOTOBOpa, TaKa M Pa3Npe/elICHUE Ha JIPYrH
pas3xoM, NPsKO CBBbP3aHH C U3MBIHEHUETO HA JoroBopute. [lpenn na npusHae oTaeIHA NPOBU3HS
3a OOpEMEHHUTEJICH JOTOBOpP, MPEANPHUITHETO MPU3HABA BCsKa 3aryba OT 00e3IeHKa, HACThITWIA
BbpPXY aKTHBH, U3MOJI3BAHU NP U3ITBJIHEHUE HA JOTOBOPA.

e Tonnmuu nmonodpenuss Ha MC®O crangaprure 2018-2020 r. - narta Ha BJHM3aHe B
cuiaa: 1 smyapu 2022 r.

Cnennurte nonodpenus 0sxa puHanuzupanu npes mai 2020 r .

* MC®O 9 dunaHCOBM MUHCTPYMEHTH - MOSICHSIBA KOU TaKCH TpsOBa na ObJaT BKIIOUYCHU B
tecTa 3a 10% 3a oTnucBaHe HAa (PMHAHCOBU MTACUBHU.

* MCOO 16 JIu3uHr - WU3MEHEHHE Ha WIKCTpaTUBEH mnpumep 13, 3a na ce mpemaxHe
WIIOCTpAlMATA HA IUIALAHUS OT JIM3UHIOJaTeNsl, CBbP3aHH ¢ OJ0OpEHUs Ha TU3UHTOBUTE
IpaBa, 3a Jia ce MpeMaxHe BCSIKAaKBO OObpPKBAaHE OTHOCHO TPETUPAHETO HA CTUMYJIHUTE 32
JIU3UHT.

* MC®O 1 IIpuemane Ha MEXIyHAPOJIHU CTAaHAAPTU 3a GUHAHCOBO OTYUTAHE 32 IBPBU IIBT -
M03BOJISIBA HA MPEIIPUATHS, KOUTO ca U3MEPUIIM CBOUTE aKTHBH M MACHBH MO OalaHCOBU
CTOWHOCTH, 3allUCaHU B CUETOBOJHUTE PETUCTPU HA TEXHUTE APY’KECTBA-MaWKH, CHILO Ja
U3MEpBaT BCUYKU PA3JIMKM OT MPEU3UYUCICHUS, KaTO H3I0JI3BAT CYMHUTE, OTUYETEHH OT
IpyXkecTBOoTO-Malika. ToBa M3MEHEHME 1€ ce Mpujara M 3a acOUMMpPAaHU U CbBMECTHHU
MPeANpUSATH, KOUTO ca MPeaIpHea chIIoTo ocBobokaaBane mo MCPO 1.

* MCC 41 3emenenue - mpeMaxBaHE€ HAa HM3UCKBAHETO 3a MPEANPUATUATA J1a HU3KIIOUBAT
MapUYHUTE OTOIM 3a JaHBUYHO o0JaraHe NMpu U3MepBaHEe Ha CIpaBeAINBaTa CTOIHOCT 1O
MCC 41. ToBa n3MeHeHHEe UMa 3a LIl 1a C€ MPUBEJE B CbOTBETCTBHE C U3UCKBAHETO HA
CTaHJapTa 3a JUCKOHTHpAHE Ha MapUYHUTE MOTOLM Ha Oa3a ciie]] JaHb4YHO obJaraHe.

e Kiaacudukanus Ha macMBHUTE KATO TEKYIIH MM HeTeKylu - U3menenuss na MCC 1 -
JAaTa Ha BJaM3aHe B cuia: 1 snyapu 2023 r.

N3menenusara B tecen oOxBaT Ha MCC 1 IlpencraBsHe Ha (MHAHCOBM OTYETH H3ACHSABAT, 4e
[aCUBUTE C€ KIacupUUUpaT KaTO TEKYyIIM WM HETEeKYLM B 3aBUCHMOCT OT IpaBaTa, KOUTO
CBILECTBYBAT B Kpas Ha OoTueTHHUS mepuon. Knacudukamusta He ce BiIusSe OT OYAKBAaHHATA Ha
NpEeANPUATHETO WIM ChOUTHUSATA CIeJ] JaTaTa Ha OTYMTAaHe (HaIp. MOCThILUIEHUE OT KoJieOaHUe WU
HapylIEHUE Ha Criopa3yMeHueTo). MiamMeHeHusTa, ChIlo Taka U3sCHABAT KakBo uma npeasua MCC
1, koraTo cmomMeHaBa ,,ypek/1aHe‘ Ha acHB.

N3meHenusaTa Morar Jja MOBJIHSAT HAa KiIacupUKAIMATA HA MACUBUTE, OCOOCHO Ha MPEINPHUSATHUSATA,
KOWTO TpEeaud ca B3E€Mad MpPEABUJ HAMEpPEHHUSTa Ha PBKOBOJCTBOTO IMpU ONpeAeSsiHE Ha
KJIacu(pUKAIMITa, KAKTO W 332 HIKOW MACHUBH, KOUTO MOTAT Ja OBJaT mpeoOpa3yBaHU B COOCTBEH
Kanural.

Te TpsiOBa na ce mpuiaaraT peTpOCIEKTUBHO B ChOTBETCTBHE ¢ HOpManHuTe usuckanus B MCC 8
CueToBOJHY MOJIUTUKH, IPOMEHHU B CYETOBOJHUTE OLIEHKU U TPEIIKHU.
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e OmnoBectsiBaHe HAa c4eToBOAHM NOJUTHKU (M3Menennss nHa MCC 1 u lekiaapanus 3a
npaktukaTa 2 Ha MC®O) 3a roguIIHA OTYETHHU MEPUOIH, 3aNI0YBAIIN HA Win ciaex 1
sinyapu 2023 r.

3meHeHnsaTa W3MCKBAT NPEANPUITHETO J1a OTOBECTSIBA CBOUTE CHIIECTBEHU CUCTOBOIHU
MMOJUTHKH, BMECTO 3HAYMMHUTE CH CUCTOBOJHHM IOJUTHKHU. J{OIMBIIHUTEITHU U3MCHEHUS OOSCHSBAT
KaK TPEANPUITHETO MOXKE Ja MISHTU(UIHpA CHIICCTBEHA CYETOBOJHA MOJUTHKA. JloOaBeHU ca
MPUMEPH 3a TOBA KOTa JIaJIeHa CYETOBOIHA MOJIMTHKA € BEPOSITHO Ja Oblie ChillecTBeHa. B moakperna
Ha ToBa M3MeHeHue, ChbBETHT CHILIO Taka pa3pabOTH HACOKH U MPUMEPH, 3a Ja OOSICHU U Ja ce
JEMOHCTpPUpA TpWJIaraHETO Ha "JYETUPUCTENIEHEH TPOIEC Ha ChHINECTBEHOCT', OMNMUCaH B
npaktryecko usspiaeHue no MCOO Ne 2.

e Omnpenenenne HA c4eTOBOAHUTE OneHKkH (u3MeHeHust HA MCC 8) 3a roaMIIHN 0TYeTHH
NepUuoaH, 3aTI0YBAIIU HA WiH cjex 1 snyapu 2023 r.

M3MmeHeHuATa 3aMeHAT AePUHHULIMATA 32 NMPOMSHA B CUETOBOJHUTE OIEHKU C AePUHHULIMS 32
Cc4eTOBOAHM olleHKH. Criope]] HOBOTO ONpeIeJICHHE CUETOBOIHUTE OIICHKH ca ,,[TApUYHU CyMH BB
(¢UHAHCOBUTE OTYETH, KOUTO ca OOEKT Ha HECUTYpHOCT Ha wu3MmepBaHeTo. Ilpeampustusita
pa3paboTBaT CYETOBOJHM OLEHKH, aKO CUETOBOJHUTE TOJIMTUKM HW3HUCKBAaT CTATUUTE BbB
(UHAHCOBUTE OTYETH J1a CE U3MEPBAT IO HAYMH, KOWTO BKJIOYBA HECUT'YPHOCT Ha M3MEPBAHETO.
W3MeHeHusATa U3ACHABAT, Y€ IMpPOMSHATa B CUETOBOJHATA OLIEHKAa, KOSTO € pe3yJTaT OT HOBa
uH(pOopMalKs WIK HOBO Pa3BUTHE, HE € TIONIPaBKa Ha IpelIka.

*  OTcpoyeH TaHBK, CBbP3aH ¢ AKTHBH M NMACHBH, MPOU3THYAINM OT eIHHHUYHA CAeJIKA —
N3menenuss na MCC 12, 32 roAMiHu OTYETHU MEPUOIM, 3aM0YBAIIM HA WM cjex 1
sHyapu 2023 r.

[Tpomenute B MCC 12 Jlanbiu BbpXy nevandata U3UCKBAT KOMIAHUUTE Jla MPU3HABAT OTCPOUEH
JTaHBK BBPXY CHEIKH, KOUTO MPU MbPBOHAYATIHO IPU3HABAHE BOJST JI0 PaBHU CyMH Ha o0iaraeMu
U TpUCIaJalld BPEeMEHHH pasziuKu. Te OOMKHOBEHO ce MpuiiaraT 3a CHCIKU KaTo JIM3UHT Ha
JIM3UHTONOJIy4aTeNIM U 3aIbJKEHHS 32 U3BEKIAHE OT EKCIUIOATAlHs U 11Ie U3UCKBAT IPU3HABAHE HA
JOI'BJIHUTEIIHA OTCPOYEHU NaHBYHM AKTUBHM WM macuBU. V3MeHeHMeTo cieBa J1a ce Ipuiara 3a
CHEJKH, KOUTO C€ U3BBPIIBAT HA WM CJ€J HA4YaJ0TO HA HaW-paHHUS IPEICTaBEH CPABHUTEIICH
nepuoa. B nombiHeHue, npeanpusTusTa TpsAOBa Ja NPU3HABAT OTCPOUEHH JAHBYHM aKTHBH
(IOKOJIKOTO € BEpPOSATHO Te Ja ObJaT M3IO0JI3BaHU) U OTCPOUYECHU JJAaHBUYHU 3abJDKEHUS B HAYAJIOTO
Ha Hali-paHHMs CPAaBHUTEJEH NEpPUOJ 3a BCUUKU NMpUCHAJAIlY U o0JlaraeMd BPEMEHHM Pa3JIUKH,
CBBP3aHHU C:

¢ AKTUBH C MPABO HA MOJI3BAHC U 3aABJIKCHUSA 110 JIM3UHT, 1

¢ U3BCXKIAHC OT CKCILIOaTralus, Bb3CTAaHOBsJABAHC U HOI[O6HI/I 3aABJDKCHHUA U CBOTBCTHHUTEC
CyMHU, MIPHU3HATHU KATO 4aCT OT ce0eCTOMHOCTTA Ha CBBP3aHUTC aKTHUBHU.

KyMmynaTuBHUIT epeKT OT MpU3HABAHETO Ha TE3W KOPEKIMU CE€ MpH3HABA B HepasmpenesieHaTta
neyajaba WM Jpyr KOMIIOHGHT Ha coOCTBeHMsS Kamutai, cropen ciaydas. MCC 12 mo-paHo He
pasriekanie Kak Ja ce OTYUTAT JaHbYHUTE €PeKTH JTU3UHTOBH JOTOBOPH, MPU3HATH B OaslaHca U
MOJOOHH CHIENKU M PAa3IMYHU MOIXOIH OsXxa CUETeHU 3a MpUEMIMBH. HAIKOW mpeanpusTHs MOKe
BEUC Jla Ca OTYMTAIM TAaKMBA TPAH3AKIMH B CHOTBETCTBHE C HOBUTE M3UCKBaHUA. Te3u CyOeKTH
HsIMa J1a ObJIaT 3aCerHATH OT U3MEHEHUSATA.
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2.2.CHETOBOJHA IIOJIUTUKA

2.2.1.0014 nmoJ10KeHus

Hali-3HauMMHUTEe CYCTOBOIHU MMOJUTHKH, TPUJIATaHU TIPH U3TOTBSHETO HA TO3H (PMHAHCOB OTYET, Ca
MNpeACTABEHU MO-J0JTY.

@DUHAHCOBUAT OTYET € M3rOTBEH IIPU CIIa3BaHE HA INPUHLMUIIMTE 33 OLICHSIBAHE HA BCUYKH BUJOBE
aKTUBM, IMACUBH, NpUXoau U pasxoau cberiacHo MC®O. ba3ute 3a OLlEHKa ca OIOBECTEHH
1oipoOHO MO-HATaThK B CUETOBOIHATA MOJUTHKA KbM (DUHAHCOBUS OTYET.

Cnez[Ba Ja Cc¢ OT6€HC)KI/I, 4cC IpHu U3roTBAHCTO HA MPCACTAaBCHUSA (I)I/IHaHCOB OTUET Ca HM3IIOJI3BAHU
CHCTOBOJIHH OLCHKU U JIOITYCKaHUA. B'I)HpeKI/I 4c€ TC Ca 6a31/1paH1/1 Ha I/IH(i)OpMaHI/IH, IMpeaoCTaB €Ha
Ha PBbKOBOJACTBOTO KbM AdTaTa HAa U3TOTBAHC HA (bPIHaHCOBI/IH OTHCT, pCAJTHUTEC PE3yJITaTU MOTaT Ia
CC pa3jindaBaT OT HAIIPABCHUTE OLICHKH U JOITY CKaHHA.

2.2.2.IlpeacraBsine Ha puHaHCOBUS oTYeT. CPaBHHUTE/HHU JAHHU

dunaHcOBUAT OT4YeT € mpeactaBeH B cwhoTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha (uHAHCOBU
otuetn” (peBm3upan 2020 r.). [pyxecTBOoTO mpue 1Oa MpeAcTaBs OTYETa 3a redanbara WiIu
3ary0aTa ¥ IpyTHsi BCEOOXBATEH JOXO/ B €IMHEH OTUET.

B otuera 3a ()MHAHCOBOTO CBHCTOSIHME C€ TMPEACTAaBAT JBAa CPAaBHUTEIHU IEpPUOAA, KOTATO
JpyxecTBoTO:

a) rpuJjiara CueToBO/IHA MOJUTHKA PETPOCIIEKTUBHO;
0) mpen3unciIsABa PETPOCIIEKTUBHO MO3UIIUHU BB (PMHAHCOBUS OTUET; WIN
B) npekyacudurpa no3uuuu BbB GUHAHCOBUS OTYET,

KOTraTo TOBa MMa CHIIECTBEH eeKT BbpXy MH(popMamusITa B OT4ETa 32 (PMHAHCOBOTO CHCTOSIHHE
KbM HAYaJ0TO HA MPEAXOIHUS TICPUO]I.

2.2.3.AuBecTHIMH B IbIIECPHU NPEANPUSTHSA

JIbIllepHH TIPSANPHUATHS Ca BCHYKHA NPEINPHITHS, KOMTO C€ HaMHUpaT TIO0J KOHTpPOJa Ha
HpyxectBoro. KOHTPOJIBT BBPXY IbIIEPHHUTE MPEANpHUITHsS Ha JIpy»KECTBOTO ce H3pa3siBa BbB
BB3MOXHOCTTA MYy Jia PBKOBOJAM M omperess (UHAHCOBaTa W OlEepaTHBHATA IOJUTHKA Ha
JBIICPHUTE MPENIPUATUSA, TaKa Y€ Ja C€ M3BIMYAT M3rOAM B pe3yJiTaT Ha JEHHOCTTa uM. B
I/IHI[I/IBI/II[yaJ'IHI/IH q)HHaHCOB OTUCT Ha I[I)Y)KGCTBOTO HNHBCCTUIIUHUTE B I[’BH_IepHI/I npe,unpmm/m Cce
OTYMTAT 10 Ce0ECTOMHOCT.

I[p}/')KeCTBOTO IIpu3HaBa AUBUJACHT OT ABIICPHO MPCAIIPUATHC B mevandara MM 3ary6aTa B CBOUTC
HHAWBUAYATTHU (1)I/IHaHCOBI/I OTYCTHU, KOT'aTO 6’BI[C YCTaHOBCHO IPaBOTO MY Aa IMOJYYHU JUBHUICHTA.

2.2.4.lHBecTHIMY B ACOLIMMPAHU U CHBMECTHH NpPeANPUITHS

CpBMECTHO TpEANpHITHE € JOTOBOPHO CIOpa3yMeHue, Mo cuiaTa Ha KoeTo J[pyXecTBOTO U Apyru
HE3aBHCHMH CTPaHHU CE€ 3a€MaT ChC CTOMAHCKA ACHHOCT, KOSTO MOJJICKH Ha ChbBMECTEH KOHTPOJIL.
NHBecTHIIMUTE B CHBMECTHU MPEANPUATHS CE€ OTUYUTAT MO c€0ECTONHOCTHUS METO/I.

AcomuupaHd ca Te3W MNPEANpHsITUS, BBPXY KOUTO JIpyKEecTBOTO € B CBHCTOSIHHE J1a OKa3Ba
3HAYMTEJHO BIIMSHHE, HO KOHWTO HE Ca HHTO JbIICPHH NPCANPUITHS, HUTO CHBMECTHO
KOHTPOJIMPAaHU TPEAnpusiTusi. VHBECTUIIMUTE B AaCOIHMHPAHU TPEANPUSNTHS C€ OTYUTAT TI0
ce0eCTOMHOCTHHUS METO/I.
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HpyxkecTBOTO Ipu3HaBa NMBUAEHT OT CHbBMECTHO KOHTPOJIMPAHO MPEANPUATHE WIM aCOLUHPAHO
npeanpusiTHe B eyanbdarta uiy 3arybata B CBOUTE HHAWBHIYATHA (UHAHCOBHU OTYETH, KOTATO OBlIe
YCTaHOBEHO IIPaBOTO MY J1a [OJy4H IUBUJCHTA.

2.2.5. CaeJIKH B 4y:KIeCTPaHHA BaJyTa

Crnenkure B 4yXJeCTpaHHa BaJlyTa c€ OTYMTAT BbB (yHKIMOHAJIHATa BayyTa Ha J[py>KeCcTBOTO MO
odunmanHus oOMEHEeH Kypc KbM JaTata Ha caenkaTa (o0sBeHust pukcuHr Ha bearapcka HapoaHa
Oanka). [leqanbure u 3aryourte OT KypcOBU Pas3iUKH, KOUTO BB3HUKBAT MPH YPEXKIAHETO Ha TE3U
CIEJIKM U MPEOLICHIBAHETO HA TAPUYHUTE MO3ULIMU B Uy’KJECTpaHHA BalyTa KbM Kpasi HA OTYETHUS
HEepuoJ, ce IpU3HaBaT B Neyanbara Uiy 3arybara.

HenapruuHuTe mo3unuu, OLCHSIBAHU 110 UICTOPUYECKA LIEHA B Yy KJIECTPAHHA BAJIyTa, CE OTYUTAT 110
0OMEHHHUA KypcC KbM JaTaTa Ha clieKara (He ca npeoueHeHn). Henapuunure no3uuuu, oeHsBaHU
10 CIPaBeUIMBa CTOMHOCT B Uy>KJIECTpaHHA BalyTa, CE OTYMTAT 10 OOMEHHUS Kypc KbM JaTaTa, Ha
KOSITO € OIIpe/IeJIeHa CIPABEUIMBATa CTOMHOCT.

Ileuanéu u 3a2yéu om npomenu 6v6 6aiymuume Kypcoge

bamancoBara cToiHOCT Ha (pMHAHCOBUTE AaKTHBH, NSHOMHHUPAHH B Yy)KJCCTpaHHA BajdyTa, CE
ompeneNsi B ChOTBETHATA YUY KJIECTPaHHA BajlyTa M CE NMPEHU3UMUCIISIBA 10 3aKIIOYUTEIIHUS KYypC B
Kpasi Ha BCEKU OTYETEH MEPUO/I.

2.2.6. Ilpuxoaun
Cunretnka AJl, reHepupa OCHOBHO (PMHAHCOBH NMPUXOAM B CICAHUTE HANPABICHUS:
e [Ipuxonu OT oneparyy ¢ MHBECTHIIMU U (PMHAHCOBH AaKTUBU
e [Ipuxoau oT IUBHUIEHTH
o [Ipuxoau OT IMXBHU IO NPETOCTABEHU 3a€MHU
3a la ompeaenu AaJIM U KAk Ja MpU3Hae Npuxoau, JpykecTBOTo U3Moi3Ba CIECIHNUTE 5 CThIKU:

1 Unentndunmpane Ha 10roBopa ¢ KIUEHT

2 Unentudunupane Ha 3abJDKCHUSTA 32 U3ITBIHECHUE

3 OmnpenensiHe Ha IleHATa HA ClIeTKATa

4 PaszrnipeneneHue Ha 1I€HATa HA CAEJIKaTa KbM 3aIbJDKCHUSTA 32 U3ITbIHEHUE

5 Ilpu3HaBaHe HAa MPUXOJUTE, KOTaTO Ca yAOBJIETBOPEHHU 3aAbJKEHUATA 32 U3ITbJIHEHUE.

HpI/IXOI[I/ITe CC MMpHU3HABAT UJIU B JaJC€H MOMCHT WJIKM C TCUCHUC HA BPEMECTO, KOT'aTO UJIK JOKATO
I[I)Y)KGCTBOTO YAOBJICTBOPHU 3aABJIKCHHATA 3a U3IIBIHCHUC, I/ISB’pr[IBafIKH O6€IJ_IaHI/ITC YCIyTryu Ha
CBOMUTC KIIMCHTHU.

JpyKXecTBOTO TpH3HABa KAaTO 3aIbJDKEHUS IO JIOTOBOP BB3HAIPaXKACHHE, IMOJY4YEHO 10
OTHOIIIEHWE HAa HEYJIOBICTBOPEHU 3aIbJDKEHUS 3a WU3IBJIHEHHWE W TH TPEACTaBs KaTto IPYrd
3aIbDKEHUST B OTdeTa 3a (MHAHCOBOTO ChCcTOstHHME. [lo chmus HauumH, ako Jlpy»KecTBOTO
YIOBJIETBOPHU 3abJKEHUE 32 U3ITBIHEHUE, NMPEIU Ja MOJTYYd Bb3HATPAXKIECHUETO, TO MPHU3HABA B
oTueTa 3a (PMHAHCOBOTO CHCTOSIHME HJIM aKTHB TI0 JIOTOBOPA, WJIM B3€MaHEe, B 3aBUCUMOCT OT TOBa
JIaJTi Ce M3MCKBA HEIO JPYro OCBEH OMPEIETICHO BpeMe 3a MoJydyaBaHe Ha Bb3HAIPaXKIEHUETO.

HpI/IXOI[I/ITe OT JIMXBHU CC OTUUTAT TCKYIIO IO METOAa HA e(beKTI/IBHaTa JINXBa.

HpI/IXOI[I/ITC OT JMBUACHTHU CC MPHU3HABAT B MOMCHTA HAa Bb3HUKBAHC HAa NPABOTO 3a MMOJIy4aBaHC
Ha IIaImaHeTo.
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2.2.7.0nepaTHBHH Pa3xoau

OnepaTtuBHHTE pa3xo/u ce MpU3HABaT B NevyaudaTa WK 3arydara npu Moja3BaHETO HA YCIYTUTe WU
Ha JaTaTa Ha Bb3HUKBAHETO UM, MPU CMa3BaHE HA MPUHIUIIA 332 CHIIOCTABUMOCT C TIPUXOJIUTE.

2.2.8. Pa3xoam 3a JIMXBM M Pa3xo/u Mo 3aeMHu

Pazxogure 3a JUXBM Ce€ OTYMTAT TEKYLIO IO METOAa Ha eQEeKTHBHHMS JIMXBEH IPOIECHT.
EQexTuBHUAT TUXBEH MPOLEHT € TO3U, KOWTO TOYHO AMCKOHTHpA OYAaKBAaHUTE OBACIIM Mapu4HU
IUTAIIAHUS ¥ TIOCTHIUICHMS TIPe3 CPOKa Ha (PMHAHCOBUS aKTUB WJIU MAacHB J0 OajaHCOBAaTa CTOMHOCT
Ha aKTUBa WM nacuBa. E(EKTUBHUAT JNHXBEH MPOIEHT c€ OMpeiesis MPH MTbPBOHAYATHOTO
npHU3HaBaHEe Ha (PMHAHCOBUS aKTUB WJIM MTACUB M BIOCJIEICTBHUE HE CE KOPUTHUPA.

M3uucnspaneTo Ha C(i)eKTI/IBeHI/IH JIMXBCH IPOLCHT BKJIHOYBA BCUUKU KOMHCHUOHHHU, IMOJIYYCHU WU
IJIaATCHU, TPAH3AKIUOHHU Pa3X0/JU, KAKTO U OTCTBIIKU HUJIKM NPEMUHU, KOUTO Ca HEpA3AC/IHA 4aCT OT
e(i)eKTI/IBHI/IH JIUXBCH IIPOLICHT. TpaHSaKHI/IOHHI/ITe pa3xoan cCa BBTPCHIHO MPUCHIIA PA3XOIH,
JAUPCKTHO OTHACAIIU CC KbM HpI/I,I[O6I/IBaHCTO, CMUTUPAHCTO HUJIKN OTIIMCBAHETO Ha (bPIHaHCOB aKTHB
WJIN I1aCuB.

Pazxonute mo 3aeMu OCHOBHO MpPEJCTABISABAT JUXBH IO 3a€MHUTE Ha MPEANPUATHETO. Bcuuku
pa3xo/y Mo 3aeMH, KOUTO IUPEKTHO MOTAT Ja ObJIaT OTHECEHU KbM 3aKyIyBaHETO, CTPO UTEJICTBOTO
WM TIPOM3BOACTBOTO HA €IMH OTrOBApSIl HAa YCIOBUATA AaKTUB, CE KAalMTAIU3UPAT MIpe3 MepHoa, B
KOWTO C€ OYakBa aKTUBBT Ja ObJe 3aBBPIICH M NPHUBEICH B TOTOBHOCT 3a H3IOJI3BAHE WIIH
npojaxo6a. OcraHaauTe pa3xoJu MO 3aeMU ce€ MPU3HABAT KaTo pa3xoJl 3a Mepuoja, B KOWTO ca
Bb3HUKHAJIU, B OTYETA 32 IOXOAUTE Ha pex ,,ODUHaHCOBU pa3Xxoau .

Korato ca MOJIYy4€HU 3acMU oe3 KOHKPETHO HCJIICBO IPCAHA3HAYCHHUC KW TC Ca H3IIOJ3BAHU 3a
HpI/II[O6I/IBaHeTO Ha €AWH OTToBapsll Ha YCJIOBHATA aKTHUB, Pa3MEPHT HA Pa3XOoJUTE 11O 3a€MH, KOUTO
MoraT Ja C€ KanuTajau3upar, C€ ONpCACiIid 4Ype€3 IMpularaHe Ha MPOLCHT Ha KalluTalnu3alusl KbM
pasxoanuTe Mo TO3U aKTUB. HpOIIeHT’I)T Ha KanuTailu3alnusa € CpCAHOIPECTETIICHATa BCIIMYHMHA Ha
pasxoauTe 1o 3a€Mu, OTHECCHU KBbM 3aCMHUTC Ha prHaTa, KOWUTO Ca HEMOTraCCHU IIpe3 nepuoaa,
KaTO C€ U3KJIIOYaT 3aCMUTC, TOJTYYCHHU CIICIHUAIHO 3a HNCIIUTC HaA HpI/II[O6I/IBaHC Ha ¢IMH OTTOBapPsIIIL
Ha YCJIOBUATA aKTUB.

2.2.9. UM0OTH, MAIIIUHU H CHOPAKEHHS
ITvpeonauanno npuooousane
[TbpBOHAYAIHOTO OLICHABAHE HA UMOTH, MAIIIMHU U ChOPAYKEHUS CE U3BBPIIBA!

e TIlo IICHa Ha HpI/II[O6I/IBaHe, KOATO BKJIIOYBA: IMOKYIIHATa CHA (BKJ'I. MHUTa U HECBB3CTaAHOBUMHU
I[aH"bI_[I/I), BCHUYKH NPCKU pa3sxoaur 3a NPUBCKAAHC HA JAaACH AKTUB B pa6OTHO CbCTOSAHHC B
CHOTBCTCTBUC C IPECAHA3HAUCHUECTO MY - 34 AKTHBHU HpI/II[06I/ITI/I OT BbHIIHU U3TOYHUIIH,

e Ilo cnpaBeminBa CTOMHOCT: 3a IOJIYYEHUTE B pe3yJITaT Ha 0€3Bb3ME3/IHA C/IEIIKa;

e [lo omeHka: mpuera OT ChJa, © BCUYKH IIPEKU Pa3XoJM 3a MPHUBEXKIAHE HA JaJICH aKTHB B
pabOTHO CHCTOSTHUE B CHOTBETCTBHE C MPEAHA3HAYEHUETO MY - 3@ MOJYYEHH aKTUBH KaTo
amopTHA BHOCKA.

AKTHBH, YHSITO IIeHA HA TIPUJI00HMBaHE € CKBUBAJICHTHA MM HaaBumaBsa 700 JIB., ce KallUTaaIu3upar.

Ilocneoeauwio ouenneane

[TocnenBamoTo OIEHSBaHE HAa HAa HMMOTH, MAallMHM M CHOPAKEHMsI C€ HM3BBHPIIBA IO IIeHAa Ha
npugoOuBaHe, HaMajeHa C HaTpylaHUTE aMOpPTH3alMM U 3aryoum or obOesneHka. HampaBenute
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00€3IIEHKHU C€ OTYHMTAT KaTo pa3XoJ U ce MPU3HABAT B OTYETA 32 MevyaaOuTe WK 3aryOuTe u Jpyrus
BCEOOXBATEH J1I0XO/] 32 CHbOTBETHHS MIEPUO/I.

IHlocneosawu paszxoou

[TocnenBammy pa3xoIy 3a pEMOHT U MOJAPHKKA Ce OTpa3sBaT B OTUETa 3a MedyajOuTe WM 3aryounTte
U JIpyrus BCceOoOXBaTeH [0XOJ KbM MOMEHTa Ha HW3BBPIIBAHETO UM, OCBEH aKO HsAMA SICHH
JI0OKa3aTelICTBa, Y€ W3BBPIIBAHETO WM IMIe JOBEJIC [0 YBEIMYCHH HKOHOMHUYECKH HW3TOJH OT
W3MOJI3BAHETO Ha aKTWBA. ToraBa Te3W Pa3xoJu C€ KaluTaIu3upaT KbM OTYETHATa CTOWHOCT Ha
aKTHBA.

Omnuceane

OTnucBaHETO HAa HAa MMOTH, MallMHM M ChOPa)KEHUs OT OajaHca € IpH mpoaakda WiIM KoraTo
aKTUBBT OKOHUYATEIHO ObJI€ U3BE/EH OT yNnoTpeda U ciaea OTHUCBAHETO My HE CE OYaKBAT HUKAKBU
JIpYrd UKOHOMHYECKH U3TOJIH.

[Tevanbarta win 3arybata oT mpojaxOara Ha UMOTH, MAIIMHA U ChOPBKCHHS CE OINMpPENessl KaTo
pas3iuKa MeX/Iy MOCThIUICHHUTA OT MpojakOaTa U OasaHCcOBaTa CTOMHOCT Ha aKTHBA U CE MPU3HABA
B OTYETa 3a mevanOuTe WM 3aryourte u Apyrusi BceoOXBaTeH 10xoxa Ha pen ,[lewanda/ 3aryba ot
npojax0a Ha HETEKYLH aKTUBH .

AMopTu3anus

JpyXecTBOTO Mpuiiara JUHEEH METOJ Ha aMOPTH3alusi. AMOPTU3UPAHETO Ha aKTHBHTE 3all0YBa OT
Mecela cie/IBall Mecela Ha mpuaoouBaneTo uM. [lone3Hust )KUBOT IO TPYNU aKTHBH € ChoOpaseH C:
(Gu3MUeCcKOTO M3HOCBaHE, crenu@rKaTta Ha 000pyaBaHETO, OBACIIMTE HAMEPEHHs 3a YrnoTpeda u ¢
MPENOoIaracMoTO MOPAITHO OCTapsIBaHe.

OnpeneneHI/m MOJIC3CH XKUBOT IO I'PYIIM aKTUBU € KAKTO CJIC€ABA:

MATEPUAJIHU AKTUBHU MHOJIE3EH )KUBOT
CronaHcku HHBEHTAp 6-7 roguHu
Kommrotpu 2 TOJIMHU

OctaTpyHaTa CTOMHOCT U IOJIE3HUSIT KHUBOT Ha HMOTHU, MAIlIMHHU U CBHOPAKCHUA CC IIPCOUCHABAT OT
PBKOBOACTBOTO KbM BCsKa OTUCTHA JiaTa.

2.2.10. O6e3uenka

3a 3ary0a oT 00e3lleHKa ce MpU3HaBa cyMara, ¢ KOSTO OallaHCcOBaTa CTOMHOCT HA JaJIeH aKTUB WU
CAuHHnIla, TCHECpUpAIlla IMapuiIHu IMOTOLH, IMPCBUIIIaBA Bb3CTAHOBUMATA UM CTOﬁHOCT, KOATO € IIO-
BHCOKaTa OT CIIpaBeJIMBaTa CTOMHOCT, HaMaJieHa C Pa3XxOJUTe IO MpoJaxda Ha NAJCH aKTWUB, U
HEroBara CTOMHOCT B ymoTpeba. 3a 1a ompeaeny CTOMHOCTTa B ymoTpeba, PHKOBOJICTBOTO Ha
Jpy’XecTBOTO M3YHCIIIBa OYaKBAaHUTE OBJCIIM IMAPUYHMU MOTOLM 3a BCsAKa €AMHUIIA, FEHEepHUpala
MapUYHU TOTOIH, U OMPEeis MOAXOSAIINS TUCKOHTOB (aKTOp C Ie) KaJKyJIMpaHe Ha HacTosIaTa
CTOMHOCT Ha Te3U Mapu4yHU IOTOIH. HpI/I N3YHNCIIIBAHC HA OYAaKBAHUTC 6’I)JIGIHI/I MapuyHu IOTOIH
PBHKOBOJICTBOTO  TpaBU  MPEANOJIOKECHUS OTHOCHO Objmenmre OpyTHH mevanou. Tesum
MIPEJIMOJIOKECHHSI Ca CBBP3aHU ¢ OBJCIIN CHOUTHS U 00CTOATENCTBA. J[CHCTBUTETHUTE PE3yITaTh
MOTaT Jia c€ pa3NnyaBaT U Jja HAJIOXKAT 3HAYUTEIIHU KOPEKIIUU B aKTHUBUTE Ha JlpyKeCcTBOTO IMpe3
cjaeaBaniara OT4€THaA roOANHA.
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B noBedeTo ciydau mpu OnpeaeissHeTO Ha MPUIOKUMUS TUCKOHTOB (paKTOp ce MpaBu OIICHKA Ha
MOAXOJAIINTE KOPEKUWHW BBB BpB3KAa C Ma3apHHUs PUCK M PHUCKOBUTE (PAKTOpPH, KOUTO ca
crenuUYHA 32 OT/ICTHUTE AKTUBU.

HpykxecTBOTO HE € MPEeTHPIsIO 3aryObm oT oOe3leHKa Ha HETeKyIW akTuBU, HO mpe3 2021 r
CIpaBeJIuBaTa CTOMHOCT Ha akIuUTe Ha (GoHA bhieie e mo - HICcKa B CpaBHEHHUE ¢ MPeIXoqHaTa
roauHa u [[pykecTBOTO MpeThpIsiBa 3aryda B pazmep Ha 127 xul. esa.

2.2.11. ®uHaHCOBH AKTHBHU U macuBu cbriacao MCPO 9
* [IpusHaBaHe U OTHIHCBAHE

duHaHCOBHUTE aKTHBM U (DMHAHCOBUTE MACHBH C€ MPU3HABAT, KOraTto J[py>KecTBOTO cTaHe cTpaHa
10 TOTOBOPHUTE YCJIOBUSI HA (PMHAHCOBUS UHCTPYMEHT.

DUHAHCOBUTE AKTHUBU C€ OTIIKMCBAT, KOIraTO AOIOBOPHUTC IIpaBa BBPXY IMAPUYHHUTC IMOTOLU OT
(I)I/IHaHCOBI/IH dKTHUB HU3THYaT HMJIM KOraro (I)I/IHaHCOBI/IﬂT AKTHUB U 110 ChIICCTBO BCUYKU PUCKOBE U
H3T0JU CC MPCXBBPIIAT.

DUHAHCOBUTE MMACUBU CE OTHHUCBAT, KOraTto 3aAbJIZKCHUECTO, IIOCOYCHO B JOIr0BOpa, € U3IIBJIHCHO, €
OTMCHCHO UJIM CPOKBT MY € U3TCKDBJI.

» Knacudgukanusi ¥ 1bPBOHAYAJIHO OlleHAIBAHE HA (PUHAHCOBH AKTUBU

[IbpBOHAYaIHO ()MHAHCOBHTE AKTHBU CE€ OTYMTAT II0 CIPaBEIJIMBA CTOWHOCT, KOpUTHpaHa C
pa3XoauTe MO CAeNKaTa, ¢ U3KI0UCeHHEe Ha (PMHAHCOBHUTE aKTHBU IO CIIPABEIJIMBA CTOMHOCT Mpe3
neyanbarta win 3arybara U ThPTOBCKHUTE B3€MaHHS, KOUTO HE CHABPIKAT CHIICCTBEH (PUHAHCOB
KOMITOHEHT. [IbpBOHaUamHaTa OIlCHKAa Ha (DMHAHCOBHTE AKTHBH MO CIPABEIJIMBA CTOWHOCT Tpe3
nevanbaTa Uiy 3arybara He ce KOpUTHpa ¢ Pa3XoJUTe 1O CAENKaTa, KOUTO C€ OTYUTAT KaToO TEKYIIU
pasxoau. IIbpBOHAauamHaTa OIlEeHKAa HAa THPTrOBCKUTE B3E€MaHHUs, KOUTO HE CHIBPKAT CHIIECTBEH
(uHaHCOB KOMIIOHEHT IIPEICTABIISABA IIeHATa Ha celikata chriracHo MCPO 15.

B 3aBucuMOCT OT HauMHA Ha ImocjeaBanio OTYUTAHE, (l)I/IHaHCOBI/ITe dKTHUBHU CC KJ'IaCI/I(i)I/IIII/IpaT B
¢Ha OT CJICAHUTEC KaTCropuu:

e (UHAHCOBU aKTUBH I10 CIIPaBE/UTMBA CTOWHOCT Mpe3 nevandara uim 3aryoara;

e (UHAHCOBU aKTUBH IO CIIPaBEIMBA CTOMHOCT Mpe3 APYTr BCEOOXBATEH NOXOJ C WU 0e3
pexinacudukanus B mnedanbata WM 3arybara B 3aBUCHMOCT JaJIM Ca JIBJITOBH WIIH
KaluTaJIOBH UHCTPYMEHTH.

KJ'IaCI/I(l)I/IKaI_II/IHTa Ha (1)I/IHaHCOBI/ITe AKTUBHU CC OIIPCACIIA HaA basara Ha CJICIHUTC ABC YCIIOBUS:

e (Ou3Hec MOJCIBT HaA I[p}/')KeCTBOTO 3a YIIpaBJICHUC HA q)HHaHCOBI/ITC aKTHBHU,
® XApPaKTCPUCTUKUTE HA JOTOBOPHUTEC IMAPpUYHU MOTOLU HA q)HHaHCOBI/ISI AKTHB.

» [TocaeaBamo oneHsiBaHe HA PUHAHCOBUTE AKTHBH

Tbproecku B3eMaHus

TBproBckuTe B3eMaHUs Ca CyMH, IBDKUMU OT KJIMEHTH 3a IPOAAJACHH CTOKH WU YCIYTH,
U3BBPIICHU B O0OMYaiHUS X0/ Ha cTonaHckaTa JeiHoCcT. OOMKHOBEHO T€ C€ ABJKAT 33 YPEKJaHE B
KpaThbK CPOK M CIJIEJIOBATENIHO Ca KJIACU(HUIMPaHU KaTO TEKyIIU. TBHProBCKHTE B3E€MaHMS Ce
NpPU3HABAT IBPBOHAYAIHO B pa3Mep Ha O€3yCIOBHOTO BB3HATPaKICHUE, OCBEH aKO ChABPXKAT
3HAYUTEIHW KOMIIOHEHTH Ha (UHaHCUpaHe. {py>KeCTBOTO IbP>KH THPTOBCKUTE B3EMaHUS C I
chOUpaHe Ha JOTOBOPHUTE MapU4YHU IMOTOLM U CIIEJOBATEIHO T'M OIEHSIBA IO aMOpPTU3MpaHa
CTOWHOCT, KaTo M3MO0JI3Ba METO/1a Ha edeKTHUBHATA JuXBa./[MCKOHTHpaHE HE ce M3BBPIIBA, KOraTo
e(EeKThT OT HErO € HECHILECTBEH.
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DUHAHCOBH AKTHUBH MO CNIPaBeJIMBa CTOWHOCT Mpe3 nevajdéara ujiu 3arydoara

@®UHAHCOBU aKTHBM, 3a KOMTO HE € NPUI0XKHUM Ou3HEC Mojen ,AbpKaHU 3a chbOMpaHe Ha
JIOTOBOPHUTE MapUyYHU NOTOIM* WiIM OU3HEC MOJEN ,,IbpXKaHU 3a chOupaHe U mpojaxoa®, KakTo u
(MHAHCOBH aKTHBH, YUHUTO TOTOBOPHU MapUYHU MOTOLM HE ca €AMHCTBEHO IJIALIAHUS HA TJIaBHUIIA
U JIUXBH, CE OTYUTAT I10 CIIpaBeIMBa CTOWHOCT Ipe3 rnevandara i 3aryoara.

[IpoMeHuTe B cipaBeAiMBaTa CTOMHOCT Ha aKTUBUTE B Ta3U KaTEropUs ce 0Tpa3saBar B neyandara u
3ary0ara. CripaBe/yiuBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH B Ta3M KaTEropus ce ONpenesns upes
KOTHMPaHU LIEHW HAa aKTUBEH Ma3ap WIM 4pe3 M3I0JI3BaHE HA TEXHUKH 3a OLICHSBAHE, B CIydyai 4e
HsIMa aKTHBEH 1a3ap.

DUHAHCOBY AKTHUBH MO CIIPaBeJIMBA CTOMHOCT Mpe3 IPYyr BceoOXBaTeH 10X0/1

JpyxecTBOTO 0TYMTA (PMHAHCOBUTE AKTUBHU IO CIIPaBEAJIMBA CTOMHOCT B APYT BCEOOXBATEH 10XO0/,
AKO aKTHBUTE OTrOBapsAT HA CIECJHUTE YCIIOBHUS:

e JIpyXecTBOTO ympaBisiBa aKTUBUTE B pPaMKUTE Ha OM3HEC MOJEIN, YMSTO LN € J1a AbPKHU
(MHAHCOBHTE aKTHBH, 32 J1a ChOMpa JOTOBOPHHU MAPUYHH MOTOIM U J1a TH NPOJaBa; U

e (CpriacHO JOTOBOPHHUTE YCIIOBHUS Ha (PMHAHCOBUS aKTUB Ha KOHKPETHH JaTH BB3HUKBAT
Mapu4YHU TMOTOLM, KOWTO Ca €JWHCTBEHO IUIAlllaHWsA Ha TJIABHUIA W JIUXBU BBPXY
HemoraceHara cyma Ha rjiaBHHUIlaTa.

duHAHCOBU aKTUBH 10 CIIPABEUTMBA CTOMHOCT Ipe3 APYT BceoOXBaTEH JOXO/I BKITIOYBAT:

e KanurasoBu 1eHHU KHIKA, KOUTO HE Ca JbPXKAHU 32 ThPryBaHE W KOWUTO APYKECTBOTO
HEOTMEHUMO € H30paJio MpU MBbPBOHAYATIHO TPHW3HABAaHE, Ja MPHU3HAE B Ta3W KATETOPHUS.
ToBa ca cTpaTermyeckd WHBECTUIIMH W JPYKECTBOTO CUYUTA Ta3W Kiacuukaius 3a 1o-
peseBaHTHa.

[Tpu 0cBOGOX/IaBAaHETO OT KATUTAJIOBH HHCTPYMEHTH OT Ta3HM KaTeropHs BCIKa CTOHHOCT, OTUYETEHA
B IIPEOLIEHBUHHUSA PE3EPB HA HHCTPYMEHTUTE ce IpekiIacuduumpa B HepasnpeaeneHara neqanoa.

O0e3neHKka Ha GUHAHCOBHUTE AKTHBH

Hosure nsnckBanus 3a obe3nenka cbriracio MCDO 9, u3noss3sar noseye HHPOpMAIIHS,
OpHEHTHPaHA KbM OBJICIIETO, 3a J1a MPU3HAAT OYaKBAaHUTE KPEAUTHH 3aryOu — MOJIETBT 3a
,,OUaKBAHHUTE KPEJIUTHHU 3aryou‘‘, KOMTO 3aMeCTBa ,,M0/ieJIa Ha TIOHECEHUTE 3ary0Ou ™, MpeICTaBEeH B
MCC 39.

WNHcTpyMeHTUTEe, KOUTO MomnajaT B 00XBaTa Ha HOBUTE M3MCKBAHMs, BKJIIOYBAT 3a€MM U APYTHU
IBITOBU (PUHAHCOBU aKTUBH, OLIEHSABAHU MO0 aMOPTU3HMPAHA CTOMHOCT / IO CIIpaBeUIMBA CTOMHOCT
npe3 Ipyr BceoOXBaTeH 10X0/, ThPrOBCKH B3€MaHHUs, aKTUBHU 10 JOIOBOPH, IPU3HATU U OLIEHSABAHU
cbriaacHo MC®O 15, kakTo U KpEJUTHU aHTAXUMEHTH U HAKOU JOTOBOPH 3a (PMHAHCOBA TapaHIIs
(Ipu eMHUTEHTa), KOUTO HE C€ OTUMTAT 10 CIPaBeAJIMBa CTOMHOCT IIpe3 nevandaTta uiy 3arybara.

[Tpu3HaBaHeTO Ha KPEOUTHH 3aryOuM Beue HE 3aBUCU OT HACTHIIBAHETO HAa CHOUTHE C KpeIuTHa
3ary6a. Bmecto ToBa [IpyecTBOTO pa3riexaa Mo-IHUpoK CIEKThp OT HH(GOPMAIIHS IPH OlIEHKATa
Ha KPEJWUTHUS PUCK U OLICHSIBAHETO Ha OYAaKBAHWUTE KPEIWUTHHU 3aryOH, BKJIIOUUTETHO MUHAIU
CBOUTHS, TEKYIIIH YCJIIOBHS, PAa3yMHH U MOJIbPXKAIIA MPOTHO3M, KOUTO BJIMSAT BBPXY OYaKBaHATa
chOUpaeMocT Ha ObACIIUTE MAPUYHU TOTOIM HAa HHCTPYMEHTA.

[Ipu npuitaraneTo Ha Ta3u MOJX0/1, HACOUEH KbM OBJICIIETO, C€ MPAaBU pa3rpaHUUCHUE MEXKY:

° (I)I/IHaHCOBI/I HHCTPYMCHTH, YUCTO KPCAUTHOTO KAYCCTBO HC CC€ € BJIOMIMIJIO 3HAYUTCIHO

CHpsIMO MOMEHTa Ha ITbPBOHAYAIHOTO NMPHU3HABaHE WJIM MMAaT HUCHK KpeauteH puck (PDasa
u
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e (MHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE€ € BIIOIIMIIO 3HAYUTEITHO CIIPSIMO
MOMEHTA Ha IIbPBOHAYATHOTO MIPU3HABAHE MJIM HA KOUTO KPEIUTHUS PUCK He ¢ HUCHK (Da3a
2)

o . ®daza 3“ oOxBama (pUHAHCOBM aKTHBH, KOUTO HMMaT OOCKTHMBHH JIOKAa3aTEJICTBA 3a
o0e31eHKa KbM OTYeTHaTa jata. Huto enwH oT (PMHAHCOBUTE aKTHUBU Ha J[pykecTBOTO HE
TOIa/ia B Ta3u KaTeropus.

12-MeceyHH oyakBaHU KPEIWTHH 3aryOu ce MpU3HaBaT 3a MbpBaTa KaTeropus, J0KaTo O4aKBaHUTE
3aryOu 3a menust Cpok Ha (MHAHCOBUTE HMHCTPYMEHTH C€ TPU3HABAT 3a BTOpATa KaTErOpHS.
OuakBaHHMTE KPEJUTHU 3ary0u ce ONMpeessaT KaTo pa3jinKaTta MeX/1y BCHYKH JOTOBOPHHU MapHUHH
MOTOLM, KOUTO CE€ ABJDKAT Ha J[pyKEeCcTBOTO U MapUYHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa
Ja moayuu (,,lapudeH HeaocTur:). Tasu pa3nuka € JUCKOHTHpaHa M0 MbPBOHAYATHUS €(PEKTHUBEH
JUXBEH MPOLEHT (WM ¢ KOPUTUPAHUSI CIIPSAMO KpeauTa e(h)eKTUBEH JIMXBEH IPOLIEHT).

W3uucnsBaHeTO Ha OYAaKBAHUTE KPEAUTHU 3aryOu ce ompeznens Ha 0a3aTa Ha BEPOSITHOCTHO
npeTerjieHata NpUOIM3UTENHA OLEHKAa Ha KpeAUTHUTE 3aryOu Ipe3 OuvakBaHUs CPOK Ha
(MHAaHCOBUTE UHCTPYMEHTH.

Jpy>KecTBOTO Ipujara cieJHaTra MOJIUTHKA 3a 00e3LEeHKa:

* prHAHCOBY aKTUBU OTYUTAHU MO AaMOPTU3HPAHA CTOHHOCT

OuakBaHU KpPeAUTHH 3aryou
Kpenuren pediTuHr (ECL)
B cjeaBammure 12 mecena
BB+ u no-Bucoko 0.13%
ot B+ 1o BB+ 0.64%
ot CCC+ o B+ 2,76%

Sabenescka: B cayuain, uye Hnacpewmama cmpama HIMA VYCMAHOGCH DEeumuH2, KAKmo U 6 Cayyaul Hd
OMCHCMEUe _HA__CMOUHOCIIU _HA _KOJUYecmeeHume u__kayecmeenume _noxazamenu, [pyocecmeomo 2u
kaacuuyupa 6 mpema kamez2opusi (om CCC+ 0o B+)

= [Tapuunu cpencTBa 1o GaHKOBU CMETKU

OuakBaHU KpPeJIUTHH 3aryou
KpeaureHn pedTuHr (ECL)
B caeaamute 12 mecena
BB+ u mo-Bucoko 0.26%
ot B+ 1o BB+ 1.04%
ot CCC+ mo B+ 3.82 %

Sabenexcka: B cnyuau, we nacpewnama _cmpana_HAMA_VCMAHOGEH DeumuHn2, KaKkmo U 6 Cay4ail Ha
omcvyemeue Ha _CMOUHOCMU _HA _KOJUYecmeeHume U _KayecmeeHume nokazamenu, Jpyjicecmeomo 2u
kaacugduyupa 6 mpema kamezopus (om CCC+ 0o B+)

* ToproBcky U Apyru B3eMaHUs

JpyXecTBOTO M3M0JI3Ba OMPOCTEH MOAXOJA MPH OTYUTAHETO HA THPrOBCKUTE U JAPYTU B3EMaHUS U
Ipu3HaBa 3ary0a oT 00e31eHKa KaTO OYaKBaHU KPEIUTHH 3aryou 3a 1enus cpok. Te npeacrasisBaT
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OYaKBAHHUAT HCAOCTHUI' B JOT'OBOPHHUTC IMAapUYHH IMOTOLH, KATO CC MMa HNPECABU Bb3MOXKXHOCTTA 34
HCUBITBJIHCHNEC BbB BCCKM MOMCHT OT CpOKa Ha (bI/IHaHCOBI/I}I HHCTPYMCHT.

- TeKyILIH (HEempocpoueHu) u mpocpoueHu 1o 150 guu

OuakBaHM KpeIUMTHU OuakBaHM KpeAUTHH 3aryon
3aryou (ECL) 3a neaus (ECL) 3a neusi CpoK Ha
CPOK Ha (pMHAHCOBUSI AKTUB (¢punancoBus akTuB

(o0e3meueHa ekcrno3unusi) |(HeoOe3meyeHa eKCIO3UIIUSA)
Kopnioparusau knmentu — [loamoptdeiin A 0.65% 1.46%
(MeXayHapoaHN)
Kopniopatueau kmuentu — loamoptdeiin B 1.30% 2.929%
(MecTHH)
WunuBuayandu wimeHTH — [loptdeiin 0.90% 1.76%
Cebp3anu suia — [oprdeiin 0.32% 0.73%
Crichk ¢ HaOmonaBanu B3eManus — [Toprdeitn 5.00% 10.00%

- mpocpoueHH Hajx 150 qHM — OUEHSBAT C€ MHIMBHUIYAJHO B 3aBUCHUMOCT OT OTCpEIIHATAa CTpaHa
(cBBp3aHO/HECBBP3aHO JUIIE) MPU OYAKBAHU KPEIWTHU 3aryOu 3a Ienus nepuoja Ha (PMHAHCOBHS
aktuB oT 10% mo 100%.

JIpyKecTBOTO HSAMa MPOCPOUCHU B3EMaHUSI.

Knacudukanus v oneHssBaHe HA (PUHAHCOBUTE NMACUBH

dunancoBuTe mnacuBU Ha JlpyXecTBOTO BKJIIOYBAT IOJYyYEHU 3a€MH, THPIOBCKH U JIpyTU
(UHAHCOBH 3a/IbIKEHUS.

@duHAaHCOBUTE TACUBU C€ OICHSABAT IBPBOHAYAIHO IO CIpaBeAJIMBa CTOMHOCT M, KBAETO €
NPHUIIOKUMO, C€ KOPUTHpAT 110 OTHOLICHUE Ha Pa3XOJUTe MO CHIeIKaTa, OCBeH ako J[pyKeCcTBOTO He
€ ONpeIeNTIIO 1ajJicH (PMHAHCOB TTACHB KaTO OIICHSIBAH IO CIIPaBeUIMBa CTOMHOCT Mpe3 rnevandara u
3aryoara.

dUHAHCOBUTE IACUBU CE OLIEHSABAT MOCIEABAILO 110 aMOPTU3UPAHA CTOMHOCT, N3M0I3BalKN METO/1a
Ha e(peKTUBHATA JINXBA, C U3KIIOUYEHUE HA JEPUBATUBY U (PMHAHCOBU IIACUBU, KOUTO Ca OIPEEIIEHH
3a OLEHSABaHEe IO CIpaBeAIMBa CTOMHOCT mpe3 mevanbarta WM 3ary0ara (C M3KJIIOYEHHE Ha
JIepUBAaTUBHY (PMHAHCOBU HMHCTPYMEHTH, KOUTO ca OIpeJesleHM M e€()EeKTUBHU KaTo XeKHpalll
UHCTPYMEHT).

Bcuukn pasxoau CBbP3aHHU C JIUXBH U, aKO € IIPHUIIOKHUMO, IIPOMCHHU B CIIpaBC/JIMBATa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO CC OTYHUTAT B neyangbara WiId 3ary63Ta, C€ BKJIIOYBAT BBHB (1)I/IHaHCOBI/ITe
pasxoau Ui (bI/IHaHCOBI/ITe IMpUXOJH.

2.2.12. Jlanbum BBPXY A10X0/1a

Pa3XOI[I/IT€ 3a JaHbLU, IPHU3HATU B neyandaTta Wid 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOUCHUTE U
TCKYIIU JaHBIOU, KOUTO HE Ca NPU3HATU B APYTUA BCeOOXBaTCH J0X04 UJIN TUPEKTHO B coOCTBEHHUS
Kamnural.

TexymuTe TaHbYHHU AKTHBYU W/WIIH TACUBY MPECTABISABAT T€3H 3aABKCHHS KbM WJIH B3€MaHUS OT
JAHBYHUTE WHCTUTYIIUHU, OTHACSIIM C€ 33 TEKYIIM WU MPEIXOJIHU OTUYETHHU MEPHOIN, KOUTO HE ca
MJIATEHU KBbM JIaTaTta Ha (UHAHCOBUS OTUET. TEKyIIMSIT TaHBK € IBIKUM BhPXY oOJlaraeMust J0XO0/I,
KOHTO ce pas3nnyaBa OT medanbara wiu 3arybata BbB (pMHAHCOBHUTE OT4eTH. M3uncisiBaHEeTO Ha
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TCKyHIUs NAHBK € 6a31/1paH Ha AAHBYHHUTEC CTaBKH U HAa JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM
Kpada Ha OTYCTHUA IICPUO .

OTcpoyYeHHUTE NAaHBLM CE€ M3YMCISABAT MO MACUBHUS METOJ 3a BCHUUKM BPEMEHHU PA3JIUKU MEXKIY
OalaHcoBaTa CTOMHOCT HAa aKTHBUTE M MACUBUTE W TSAXHATA JaHbYHA OcHOBA. OTCpOYECH JaHBK HE
ce MpelBUXJla NPy MIbPBOHAYAIIHOTO MPU3HABAaHE HA aKTUB WJIM TAaCHUB, OCBEH aKO ChOTBETHATa
TpaH3aKIUs HE 3acsra JaHbYHAaTa UM CUETOBOJIHATA Mevasnoa.

OTCpO‘IeHI/ITe JaHbYHHU AKTHBU W TIACMBU HC CC€ AUCKOHTHUPAT. HpI/I TAXHOTO HM3YHCJIICHHUC CC
H3II0JI3BAT JaHBYHHU CTaBKH, KOUTO CC OYaKBa Ja 6T>)IaT MMPpUWIOKHUMH 3a IICPHUOJIa HAa pCajin3aluiara
UM, IIpU YCJIOBHUC Y€ TC Ca BJIC3JIM B CHJIa UJIU € CUTYPHO, 4YC IIC BJIC3HAT B CHJIA, KbM Kpasd Ha
OTUCTHUS ICPUO.

OTCpO‘IeHI/ITe JaHbYHU ITaCHUBU CC IIPHU3HABAT B II'BJICH pa3MEp.

OTcpoueHH JaHBbYHU AKTUBH CE€ IPU3HABAT, CAMO aKO CBHIIECTBYBa BEPOSATHOCT T€ Ja ObaaT
YCBOEHU 4pe3 Obaeniu obnaraeMu J0X0 1.

[IpomsiHaTa B OTCpOYEHHUTE JAaHBbYHM AKTUBU WIM MAacCUBU CE€ IPU3HABA KAaTO KOMIIOHEHT OT
JaHbUHUS NPUXOJ WIM pa3xoj B nedandara wiM 3ary0aTa, OCBEH aKO T€ HE Ca CBBP3BAHU C
NO3UIMH, NPU3HATH B JPYrusi BceOOXBaTeH A0XOJ (Hamp. MpeolleHKa Ha (UHAHCOB AKTUB, Ha
pasnoyioKeHHe 3a Mpojax0a) WIM AUPEKTHO B COOCTBEHMsSI KalMTajd, IPH KOETO ChOTBETHUST
OTCPOYEH JaHbK C€ IPHU3HABA B IPYr'Usl BCEOOXBATEH JI0XO/ WM B COOCTBEHUS KaIllUTal.

2.2.13. Ilapu ¥ napu4YHA €KBUBAJEHTH

Karo mapuuHu eKBUBAJICHTH CE€ TPETUPAT KPATKOCPOUHHU, BUCOKOJIUKBUHU UHBECTUIINH, KOUTO Ca
JIECHO oOpallfaeMy B KOHKPETHH MApHYHA CYMH M ChIbP)KAT HE3HAYMUTEICH PUCK OT NMPOMSHA B
CTOMHOCTTA UM.

[TapuunuTe cpencTBa B JeBa ce OLEHSABAT MO0 HOMUHAJIHATa UM CTOMHOCT. [lapuunuTe cpencrtna,
JICHOMUHHUpPAHU B Uy>KJI€CTpPaHHA BaJlyTa, C€ OLEHSBAT MO 3akitounTesieH Kypc Ha BHb kbM gatata
Ha U3TOTBAHE HA OTYETA.

2.2.14. Co6cTBEH KanuTaJj, pe3epBU U MJIANIAHUSA HA TUBHIEHTH

AKIMOHEpHUAT KanuTain Ha Jlpy»KecTBOTO OTpa3siBa HOMHHAJIHaTa CTOWHOCT HAa €MUTHUPaHUTE
aKIMHU.

Jpyrute pe3epBH BKIIOYBAT 3aKOHOBH PE3EPBU U MevanOu U 3ary0u OT ImpeoleHKa Ha (PMHAHCOBH
aKTUBHU Ha pa3MojIoKeHHE 3a poaaxoa.

Hepasnpenenenara mneuan6a/ HaTtpymanata 3aryba BKJIIOYBa TEKyIIus (UHAHCOB pe3yiTaT u
HATpyHaHUTE Me4aiOu U HEMTOKPUTH 3ary0u OT MUHAIIA TOJUHH.

3aabKEeHUATA 3a IUTal[aHe Ha JUBUJCHTU Ha aKIIMOHEPUTE CE€ BKIIOYBAT Ha pej ,,3aAbIKEHUS KbM
CBBP3aHU JMLA’ B OT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHWE, KOTaTo AMBUACHTUTE ca OJ00pEeHH 3a
pasnpeneneHue oT o0II0TO chOpaHue Ha aKIIMOHEpUTE MPEeaH Kpasi Ha OTYETHUS IEPUOLI.

Bcenuku TpaH3akuuu ¢hbC cOOCTBEHUIIMTE Ha J[PYy>KECTBOTO C€ MPEJACTaBIT OTIASITHO B OTYETA 3a
MIPOMEHUTE B COOCTBEHHS KaruTal.

2.2.15.I1eHCHOHHM ¥ KPATKOCPOYHH Bb3HATPAKACHHUS HA CJHYKUTETUTE

I[py)KGCTBOTO OTYUTA KPATKOCPOYHH 3aABJIKCHHA IO KOMIICHCUPYEMHU OTIYCKH, BB3HHKHAJIN
nopajgn HCHU3MNOJ3BAH IUIATCH TIOAWIICH OTIIYCK B CIIYYauUTC, B KOHUTO CC OYAKBa TOH Ja 6’bI[aT
IMOJI3BAH B PAMKHTC Ha 12 McECCla CJICA AaTaTa Ha OTUCTHHSA IICPpUOO, IIPE3 KOMTO HAaeTUTE JHUIla ca

35




.’SYNTHETICA

MOSCHUTEJIHU BEJIEXXKW KbM MEXIMHEH UHANBUAYAJIEH ®PUHAHCOB OTYET
3a nepuoaa 01.01.2022r. — 30.06.2022r.

MOJIOKWIN TPyJa, CBBp3aH C Te3W OTHYCKU. KpaTKocpouyHHTE 3aAbDKEHUS KbM IepcoHaia
BKJIIOUBAT HAJHUIIM, 3aIIJIaTH M COIUATTHH OCHUTYPOBKH.

CerinacHo u3uckBanusTa Ha Kojekca Ha Tpyia pu IpeKpaTsBaHe Ha TPYI0BOTO IPAaBOOTHOILIEHHUE,
Clel KaTo CIYKUTEeJNSIT € NpuIoOMiI MpaBO Ha IEHCHUSA 3a OCHUTYpUTENIeH CTaX U Bb3pacT,
JpyXecTBOTO € 3aIbJDKEHO Ja My M3IUIaTH OOE3IIeTeHHe B pa3Mep 0 IIecT OpyTHU pabOTHH
3artatu. J[pyKecTBOTO He € HAa4MCIWIO IMPAaBHO 33bJDKEHUE 3a M3IUIAIIAHE Ha O0e3IIeTeHHUs Ha
HAEeTHUTE JINLA pU NIEHCUOHMpaHe B chOTBETCTBUE C M3uckBaHusaTa Ha MCC 19 ,,Jloxonu Ha HaeTH
Jauua’, TOpaau Bb3pAaCTOBHS ChCTaB Ha MEpPCOHANIA U HAIWYMETO Ha MUHHMMAJIHA BEPOSTHOCT OT
NIEHCUOHUPAaHE Ha MepcoHaia B IPEIPUATUETO.

HpyxecTBOTO HE € pa3paboTBalIo U HE MpuUjara MJIaHOBE 3a Bb3HAIPAXACHUSA HA CIIYKUTEINTE CIIE]
HaIyCKaHe.

2.2.16. OTunTaHe HA JIU3UHTOBH J0TOBOPH MPH JU3HHIOTOTydATEs
JIMBUHT'OBOPU 1OT'OBOPU
JpyKeCTBOTO € JIM3MHTOMOIYyYaTeJ 110 JOTOBOPH 32 JTU3UHT.

HpyxecTBOTO mpeleHsBa Aand JafeH JOTOBOpP € WIM ChIbpPKa JHM3UHT. JIM3MHTBT ce ompenens
KaTo ,,JOTOBOP MJIM YacCT OT JIOTOBOP, KOWTO MPEAOCTaBs MPABOTO /1a CE M3MOJI3BA aKTUB (0a30BUAT
aKTHB) 3a ONpeJesieH MEpPHoJ OT BpeMe B 3aMsHa Ha Bb3HArpaKJaeHue.” 3a J1a MPUIOXKH TOBa
ompenenenue, J[pyecTBoTo U3BBPIIBA TPU OCHOBHU MPELEHKH:

e  Jlanu AOTOBOPBT ChABPKA UIECHTU(DUIIUPAH aKTUB, KOWTO WM € U3PUYHO MIOCOUYEH B I0r0BOPA,
WM € TIOCOYEH MO MoJipa30upaHe B MOMEHTA, KOTaTO aKTHUBBT ObJ/Ie IPEJOCTaBEH 3a MOJI3BaHe

e JlpyXecTBOTO MMa IpPaBOTO Ja IOJy4aBa IO CBHIIECTBO BCUYKM HMKOHOMHYECKH IOJI3U OT
M3MOJI3BAHETO HA aKTHUBA Mpe3 LeJus IEPHO Ha MOJI3BaHe, B PAMKHUTE Ha ONpeeseHns 00XBaT
Ha [IPaBOTO MY Jia U3I0JI3Ba aKTHBA CHIIIACHO 10I0OBOpa

e JIpy>XecTBOTO MMa MPaBo Ja PbKOBOAM M3MOJI3BAHETO HA WACHTH(PUIUPAHNS AKTHB MPE3 IEeTUS
IIEpUOJ Ha MOJI3BAHE.

ﬂpy}KeCTBOTO OICHABA AaJIX UMa IIPaBOTO J1a PBKOBOJAU ,,KAK MU C KAKBa HCJ’I“ me CC HM3II0JI3Ba
AKTUBBT NP3 LHCINA IICPHUOT HA ITOJI3BAHE.

OuensiBane n IMPpU3HABaHE HA JU3UHT OT APYKECTBOTO KATO JUZUHIOIMOJIYyYaATE]

Ha navayinata nata Ha JU3MHIOBHS AOTOBOp Jpy»KeCTBOTO NpH3HABA AKTHBA C IPABO HA IIOJI3BaHE
U MacuBa M0 JIM3MHra B OTYETa 3a (PMHAHCOBOTO CBHCTOSHUE. AKTUBBT C IPaBO Ha IOJI3BAaHE Ce
OLICHsBA IO LIEHA Ha MPUAO0OUBAHE, KOSATO C€ ChCTOU OT pa3Mepa Ha II'bPBOHAYAIHATA OLCHKA HA
[acHBa I0 JIM3MHIA, IbPBOHAYAIIHUTE NPEKU Pa3XOlU, U3BBPIICHU OT Jpy>KECTBOTO, OLICHKA Ha
pa3XoauTe, KOUTO JU3MHIOIONYYATEAT LIE HAIPAaBU 3a JIEMOHTa)X M IIPEMECTBAHE HA OCHOBHUSA
aKTHUB B Kpas Ha JIU3UHIOBUsA JOTOBOP U BCAKAKBH JIM3MHIOBY IUIAILAHK, HAIIPABEHU MPEIU JaTaTa
Ha 3a[I0YBaHE Ha JIN3UHTOBUS IOTOBOP (MUHYC MOJIYUYEHUTE CTUMYJIU 11O JIM3UHTA).

JpyXecTBOTO aMOpTH3Mpa aKTMBa C MPAaBO Ha MOJ3BAaHE IO JHMHEWHHS METOA OT JaTaTa Ha
3aro4BaHe Ha JIM3MHTA JI0 MO-PaHHATa OT JBETE AAaTU: Kpasi Ha TOJIE3HUS KUBOT HAa aKTHBA C TIPABO
Ha TMOJI3BaHE WM HM3THYaHE HAa CPOKAa Ha JHM3WHTOBUS JIOTOBOp. JIpy»KECTBOTO CBINO Taka
Iperjexja AakTUBUTE C TPaBO Ha TOJ3BaHE 3a O0O0E3lEeHKa, KOrato TaKuBa HWHAWKATOPH
CHILECTBYBAT.

Ha HavamHata naTa Ha JU3WHTOBHS JOTOBOp JIpyKECTBOTO OLIEHSBA MacuMBa IO JMU3HMHTA IO
HACTOAIIATa CTOWHOCT Ha JM3WHTOBHUTE IUIANIAHWS, KOWTO HE ca M3IUIATCHHW KbM Ta3W JaTa,
JUCKOHTUPAHU C JINXBEHHS TIPOIICHT, 3AJI0KEH B JIM3UHTOBHUS JIOTOBOP, aKO TO3HU MPOIEHT MOXKE J1a
ObJIe HETIOCPEICTBEHO ONpe/IesieH WK JudepeHInaTHus TUXBEH MPOLEHT Ha J[pyKecTBOTO.
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3a na onpeaenu nudepeHINaTHus JIUXBEH MPOIIECHT, J[pyKecTBOTO:

o U3IMO0JI3Ba, KOraTo € BB3MOXKHO,  MPWIOKUMUAT JIMXBEH HPOLEHT OT IOCJIEIHOTO
¢buHaHCUpaHEe OT TPETH CTPaHU, KOPUTHMpaH C IeJl Ja OTpa3d IPOMEHHUTE B YCJIOBHSATA 3a
¢uHaHCHpaHe, KOUTO ca HACTBIIWIIN CJIE/] TOBA MOCIETHO (PMHAHCHUPAHE; HITH

. U3I0JI3Ba JIMXBEH IMPOLEHT CHCTOSI C€ OT Oe3pUCKOBHS JMXBEH MPOIEHT M HajaldaBKa
oTpassBallla KPEIWTHUS PUCK CBBp3aH C JIpy>KecTBOTO M KOpPUTHMpaH IOMBIHUTEIHO MOpaIu
crnenuUIHUTE YCIOBHUS HA JU3UHTOBUS JOTOBOD, B T.4. CPOK, IbPKaBa, BalyTa U 00e3MeUeHHUS.

JIn3uHroBuTE IIAIIAHMSA, BKIIOYEHU B OLICHKATa HA JIM3UHTOBOTO 3aJBIDKEHHUE, CE CBCTOST OT
¢uKcupaHu TIam@aHus (BKIIOYUTEHO MO ChHUIECTBO (DPUKCHUPAHU), TPOMEHIUBHU IUIAIAHUS BB3
OCHOBa Ha WHAEGKC WM TPOLEHT, CyMH, KOUTO c€ OuakBa Ja ObAaT HABDKUMU OT
JIM3UHTOIIOJIyYaTelIs 10 TAPAHIIMKUTE 32 OCTaThYHA CTOMHOCT U IUIAILAHKS, IPOU3TUYAIIH OT OILHH,
aKo € J0CTaThb4YHO CUT'YPHO, u€ [Ipy’KeCTBOTO 1Le YIIPAKHU TE€3H OILIHH.

CJICI[ HadaJlHaTa AaTa MaCUBBT I10 JIM3WHIAa C€ HaMaJlsiBa C padMepa Ha U3BBPUICHUTC IJIAlllaHUA U
CC YyBCJIMYaBa C pa3MCpa Ha JMUXBATaA. ITacuBbT Mo IHM3UHTa ce IMpCeoncCHABa, 3a 1a O0Tpas3u
MPCOUCHKUTC UJIN U3MCHCHUATA HA JIU3UHIOBUA JOTOBOP WIH Aa OTPAa3u KOPUTHPAHUTE (1)I/IKCI/IpaHI/I
IO ChbIICCTBO JJU3WMHI'OBH IJIaAllIaHH .

Korarto 3aabmkeHHETO 3a JTU3UHT Ce MPEOlEHIBa, ChOTBETHATa KOPEKIUs Ce OTpa3siBa B aKTHUBA C
IpaBoO Ha MOJI3BaHE WJIM CE€ NPHU3HaBa B redvajnbaTa WiaW 3arybarta, ako OamaHcoBaTa CTOMHOCT Ha
aKTHBa C TIPaBO Ha MOJI3BaHE BeUe € HaMaJIeHa JI0 HyJIa.

Jpy)xecTBOTO € M30pasio Ja OTYMTa KPATKOCPOUHHUTE JIM3WHTOBH JOTOBOPHU U JIM3WHTA HA aKTUBH C
HHCKAa CTOWHOCT, KaTO M3MOJI3Ba MPAKTHUYECKUTE OOJICKYCHUS, IPEABUICHH B CTaHAapTa. Bmecto
MIPU3HABAHE HA aKTUBU C MPABO Ha MOJI3BAHE U 3aIbJKEHUS 1O JIM3UHTOBH JIOTOBOPH, IIJIAIIAHUATA
BBB BPB3Ka C TAX C€ MPU3HABaT KAaTO pa3xoJl B medanbara Wik 3ary0aTa 1Mo JWHEHHUS METOJ 3a
CpOKa Ha JIM3UHT'OBUS J10TOBOD.

B oryeTa 3a (PMHAHCOBOTO CHCTOSIHUE, AKTUBHUTE C TIPABO Ha MOJI3BaHE Ca MPEJICTaBEHU HA OTACIICH
pel, a 3aJbJKEHUATA MO JIM3UWHTOBU JOTOBOPH Ca MPEJACTAaBEHH B MO3ULMS « TBProBCKU U IpyTH
3aIbJDKCHUSD .

2.2.17. I1poBu3NH, YCJOBHUA AKTUBH U MACHUBHU

[TpoBu3uuUTE Ce MpPU3HABAT, KOTaTO UMa BEPOSTHOCT CETAIlHU 3aJbJDKCHUS B PE3yJiTaT OT MHHAJIO
chOUTHE J1a JOBEIAT JI0 U3XOIAII MMOTOK Ha pecypcH oT JIpykecTBOTO ¥ MOXKe Ja Objie HalpaBeHa
HaACKIHAa OICHKAa Ha CyMaTa Ha 3aAbJIKCHHUETO. Be3MoxkHO € CpOYHOCTTAa HJIM CyMaTa Ha
U3XOJIIUS TApUYeH TMOTOK Ja € HecurypHa. CeramHo 3agb/DKEHHE Ce€ TOpaXaa oOT
3acertanu. [IpoBusun 3a Obaenum 3ary0u ot AeHHOCTTA HE C€ IPU3HABAT.

CymMara, KOSITO ce MpHU3HaBa KaTo MPOBHM3MsA, CE U3UMCIsABA Ha 0a3a Hall-HaJAEKIHATA OIICHKA Ha
pasxoauTe, HEOOXOAMMH 3a ypeKIaHe Ha CETallHO 3aJb/KEHUE KbM Kpas Ha OTYETHHS MEPUOJ,
KaTo ce B3eMaT B IMPEJBUJl PUCKOBETE M HECUT'YPHOCTTA, CBBP3aHU CHhC CETANTHOTO 3aIbJDKEHUE.
Korato cwuiecTByBaT peaunia moJ0OHM 3aIbKCHHS, BEpOsATHATA HEOOXOIMMOCT OT H3XOISI]
MOTOK 3a MoracsBaHe Ha 3aJbJDKEHHUETO C€ OIpeJess, KaTo Ce OTYETe Ipylara Ha 3abJDKCHUSTA
Kato 1s10. [IpoBU3MKTE c€ TUCKOHTHPAT, KOraTo €(PeKThT OT BPEMEBUTE Pa3IUKH B CTOMHOCTTA Ha
TapuTe € 3HAYUTEIICH.

OO6e3mieTeHuss OT TPETU JMIL@ BBbB Bpb3Ka C JaJ€HO 3aIbDKEHUE, 32 KouTo JlpyKecTBOTO €
CUTYPHO, Y€ IIIe MOJIY4H, C€ IPU3HABAT KaTo OTAENCH aKTUB. TO3M aKTUB MOKE U J1a HE Ha/IBHIIaBa
CTOMHOCTTa Ha CbOTBETHATa NpoBU3us. [IpoBu3nNTE ce nmpepasriiexaar KbM Kpasi Ha BCEKH OTUETEH
NEepHUOJ U CTOMHOCTTA UM C€ KOPUTHPA, 3a 1a CE 0Tpa3H Hali-1o0paTa NpuOIM3UTENIHA OLICHKA.
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B caydamte, B KOWTO C€ CYUTa, Y€ € MAJIKO BEpPOSATHO Ja BB3HUKHE H3XOAIl IOTOK Ha
WKOHOMHYECKH PECYpPCH B pe3yJITaT Ha TEKYIIO 3aJbJDKEHUE, ITAaCHB HE CE MPHU3HaBa. Y CIIOBHHUTE
MaCHBH CJIe/Ba JIa CE OIICHSIBAT IMOCJIEABAIIO 1O TO0-BUCOKAaTa CTOMHOCT MEX/Iy OIKMCaHaTa MO-Tope
CpaBHHMMa MPOBU3HS U TbPBOHAYAIHO MTPU3HATATA CyMa, HAMAaJICHa ¢ HATpyIllaHaTa aMOPTH3aIIHS.

BepOHTHI/I BXOIAIIM IMOTOIIM HAa HWKOHOMHYCCKH IIO0JI3M, KOMTO BCC€ OLIC HEC OTroBapsAT Ha
KPUTCPUUTC 3a IIPHU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIOBHU AKTHBH.

2.2.18.CyeToBOAHM NpeINO0I0KeHUS U NPUOJIN3UTETHU CHETOBOIHHU OLlEHKH.

Wsrotesne Ha (unancoBus otuer B chorBeTcTBHE ¢ MCC M3HMCKBa PBKOBOACTBOTO Ja MpuJiara
NPUOJM3UTETH CYETOBOJHU OLIEHKH U TPEIINOJOXKEHHUS, KOUTO OKa3BaT BIUSHUE BBPXY
OTYETEHHUTE aKTUBHU M TIACHBH, U OTIOBECTSABAHETO HA YCIOBHUTE aKTHBU W MACHUBH KBbM JlaTaTa Ha
Oaanca. Benpeku, ye oneHKuTe ca 0a3upaHy Ha 3HAHUETO Ha PHKOBOJICTBOTO 32 TEKYIIU ChOUTHS,
JNEWCTBUTEITHUTE PE3YJITATA MOXKE J1a C€ pa3nyaBaT OT U3MOJI3BAaHUTE CYCTOBOIHH OIICHKH.

Hpepasrnencz[aHeTo Ha CYCTOBOIHHTC OLCHKH CC IIpU3HAaBa B IICPpHO/Jd, B KOMTO OILIGHKaTa ¢
npepasricada, KOrato IpepasriiCKIaHCTO 3acira TO3W IICpUod, U B 613,[[61]_[1/1 Inepuoau ako
IpepasricKIaHCTO OKa3Ba BIIMAHUC HaA 6"b,[[eII_II/ITC Inepuoau.

I/IHq)OpMaL[I/Iﬂ OTHOCHO CBIICCTBCHUTC NPCAIIOJIOKCHHUA, OLUCHKU W JOIMYCKaHHsA, KOUTO OKa3BaT
Hail-3HAYWUTEIIHO BIHUSHUE BBpXY MMPHU3HABAHETO W OLCHABAHCTO HA AKTUBH, IACHMBHU, NPUXOAU U
pa3xo.y e MpeacTaBeHa mo-AoJy:

IToJie3eH KUBOT HA AaMOPTU3HPYEMH AKTUBH

PBKOBOJICTBOTO Mpepasriexaa MoJIe3HHs KUBOT HA aMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCEKH
OTUYETEH MEPHUOI.

Kem 31 nmexemBpu 2021 T. pBKOBOJACTBOTO OIpEeNs IOJE3HUS >KMBOT Ha aKTUBUTE, KOWTO
IIPEACTAaBIsABA OYAKBAHMAT CpPOK Ha IoJN3BaHe Ha aktueBuTte OT JlpyxectBoto. IIpeHocHuTe
CTOMHOCTH Ha aKTUBUTE Ca aHAJIU3UPaHU B MOsICHEHHE 3. JIeHCTBUTEIHUAT MOJIE3EH KUBOT MOXKE
Jla ce pa3jauyaBa OT HallpaBeHaTa OLEHKA MOpaaAM TEXHUUYECKO U MOPAJHO M3XalOsiBaHE, IPEAUMHO
Ha KOMITIOTBPHOTO 000pYyIBaHE.

CnpaBeLmnBa CTOMHOCT HA (l)I/IHaHCOBI/I HHCTPYMEHTH

PBKOBOACTBOTO HM3MOJI3BAa TEXHHKH 32 OLICHSBAaHE Ha CIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBH
WHCTPYMEHTH TMpU JIMIICAa HAa KOTHPAaHM LIEHW Ha akTHBeH ma3zap. [logpoOHOCTH OTHOCHO
U3I0JI3BAHUTE MPEAINOIOKEHHS Ca TPEJCTaBEHH B TOSICHEHUATA 32 (PMHAHCOBU AKTUBHU M ITACUBH.
[lpu mpwiaraHe Ha TEXHUKHU 3a OIICHSBaHE PHKOBOACTBOTO H3IOJI3BA B MaKCHMallHA CTEICH
nazapHd JaHHH W TPEIIOJNOKCHUs, KOUTO Ta3apHUTE YYACTHUIM OWXa BB3MPHETH IIPH
OIICHSBAHETO HA JaJicH (PMHAHCOB HMHCTPpyMeHT. Koraro IWICBAT MPWIOKHMH TAa3apHU JIaHHW,
PBHKOBOJICTBOTO M3IT0JI3BA CBOSITA HAK-I00pa OI[CHKA HA MPEAIOI0KCHHUATA, KOUTO OMXa HaIpaBUIIN
Na3apHUTE yYaCTHHUIM. Te3U OLEHKHM MOTaT Jia c€ pa3jindyaBaT OT JCHCTBUTCIHHUTE IICHU, KOUTO
Ovxa OWIM OIpENCIICHH INPHU CIpaBEIJIMBA Ia3apHa CIEIKa MEXAy HHPOPMHUPAHH M IKEJIacIlu
CTpaHH B Kpasi HA OTYCTHHS [IEPHOI.
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3. UMoTH, MAIIINHY ¥ CHOPAKEHUS

Mamuau u Cronmancku
B xunsou nesa O6m10
o0opynBaHe WHBEHTap
Omuemna cmounocm
Canano xkom 01.01.2021 1. 17 2 19
[Mocrennmm - _ R
Cauago kxpm 31.12.2021 1. 17 2 19
Caago xom 30.06.2022 . 17 2 19
Amopmuzayusa
Caano xbm 01.01.2021 1. 14 2 16
Hauncnena 2 - 2
Canno kpm 31.12.2021 1. 16 2 18
Hauucnena 1 - 1
Caago xknm 30.06.2022 r. 17 2 19
Bbanancosa croiinoct kbM 1 sinyapu 2021 r. 3 - 3
Bbanancosa croiinoct k6M 31 gexemBpu 2021 r. 1 - 1

Banancosa croitHocT KpM 30 ronu 2022 r. - - -

JpyxecTBOTO HsIMa 3aJ0KEHH MMOTH, MAIlMHU M CHOPBKEHHS 3a oOe3rneyaBaHe Ha CBOM W/WIH
YyKJIH 3a1bJIKEHUS.

Bcewuku pasxonu 3a amopTH3alvs ca BKJIIOYEHH B OTYETa 3a MEYAIOWTE WIIM 3aryOuTe W JIPYTHUS
BCEOOXBATEH JI0X0/] Ha Pell ,,pa3Xx0/1 32 aMOpPTU3allis HAa He(PUHAHCOBHU aKTUBH .

HpyxecTBOTO HsIMa U HE € UMajo JOTOBOPHO 3aJIbDKEHHME 3a 3aKylyBaHE Ha aKTUBH, CHOTBETHO
kM 30.06.2022 r. m kpMm 31.12.2021 1.

3.1. AKTHBH ¢ IPaBO HA MOJI3BaHe

AKTHBH C IPaBo

B xunaou nesa O6m10
HA N0JI3BaHe

Omuemna cmouiHoCcm

Camano xpm 01.01.2021 1. 123 123
Caano kpm 31.12.2021 1. 123 123
Cauano xbm 30.06.2022 r. 123 123
Amopmuzayus

Camano xpm 01.01.2021 1. 20 20
Hauwnciena 13 13
Cauano xpm 31.12.2021 1. 33 33
Hauwnciena 6 6
Cauano kbm 30.06.2022 r. 39 39
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Bbanancosa croiinoct kbM 1 sinyapu 2021 r. 103 103
Banancosa croitnocT kbM 31 nexemBpu 2021 r. 90 90
Bamancosa croitHocT kbM 30 10HM 2022 1. 84 84

AKTHBHTE C PAaBO Ha MOJI3BaHE ca BH3HUKHAJM 110 JU3UHIOB I0TOBOP, KaKTO ClIe/Ba:

- noroBop 3a HaeMm oT 23.04.2019r. cwe cBbp3anoro juie BanuapoB busnec Llentsp EOO/] 3a
MOJI3BaHE Ha O(UC MOMEIIEHUS € TUTOIT 55 KB.M.

(Bu:k mosicHeHnue 25.1)

4.AuBecTHUIMH B IbIIEPHH NPeANPUITHS
JpyXecTBOTO MMa CJI€THUTE MHBECTULIMU B AbUICPHU IPEIIPUSITHUS:

OcHOBEH % Ha
Kamnurall Ha y4dacTue B
CroifHocT Ha CroifHOCT HAa | IBUIEPHOTO | KamuTana Bpoit akuun/
HHBCCTULIUATA HWHBCCTULIUSATA JAPYIKECTBO KBbM JsJIOBE NIPUTECI)KABAHU
KpM 31.12. VBenn- | Hama- KBM KBM 30.06. oT CHHTETHKA KbM
30.06.2022r. 2021r. uenne | nenme | 30.06.2022r. | 30.06.2022r. | 2022r. 30.06.2022r.
opot
XuJl. XuJl.
XU. 18. XU. 16. aKyuu/osno - -
J8. 8.
6e

Etpomnan AJ[ 5875 - - 5875 5000000| 51.01% 2 550420
brnyxayc AkceursH
[Ipomxexr V
JIT] 36 644 - 36 644 1001 | 100.00% 1001
Ec Comap EOO/] 1 1 1| 100.00% 10
YE3 Ecko
bruirapust EOO/] 489 489 1700| 100.00% 1700
Comnapc Enepmxu
AJl 50 50 50 99.99% 49.99

42519 540 - 43 059 - - 2603 130

Jlpy’)kecTBOTO HE MOXXE Jla OIIOBECTH CIIpaBe/UIMBa CTOMWHOCT HAa WHBECTUIIMHMTE, 3alI0TO
aKIIMUTE/ASUIOBETE HAa TE3U MPEINPUATHS HE C€ ThPryBaT Ha peryjupaH naszap, ¢ U3KJIIYCHUE Ha
aknuute Ha ETponan AJl, unsito mocnenna nena 3atBaps Ha bOb kpm 31.12.2021 1. e 5,75 nB. 32
enna akius, a keM 30.06.2022 1. crotBeTHO € 6,40 1IB. 3a e1HA aKIys.

WMHBeCTUITMUTE B IBIICPHU MPEINIPUATHS Ca OTPA3eHH BbB (MHAHCOBHS OTYET Ha JIpy’>KEeCTBOTO 1O
MeToja Ha cebecToriHOCTTa. He ca Hamuie ycinoBus 3a 00€3leHKa Ha WHBECTHUIMUTE B JIBIICPHU
OpeANPUSITHS.

Ha 30.04.2019 r. ,,Cunretnka“AJl e 3amnatmia 29 798 XJIB. B KA4ECTBOTO My Ha KyIlyBad IO
JIOTOBOpP 3a MOKymnKo-miponaxk6a Ha 100% OT apyKecTBEHHUTE Is0BE OT KamuTana Ha bimyxayc
AxcemrsH [Mpomxext V JIT/, eqHonnmveH cOOCTBEHUK Ha KanuTala Ha ,,Banmapos busnec I{entsp”
EOO..

Ha 02.05.2019 r. Bcuuku Kjlay3u MO JIOTOBOpa 3a MOKYMKO-MpojaxOaTta Ha ,,biayxayc AkceurbH

[Tpomxext V ““ JIT/l ca U3NBJIIHEHU U JPYKECTBOTO € BIHMCAHO B MHBECTUIMOHHHS MOpTdeiln Ha
,.CuaTtetuka“ AJl.
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CoriachHo pemienue Ha CbBera Ha nupekropute Ha Cuntetuka AJl ot 01.10.2020 r. e craptupana
npoieaypa no npeodpasyBaHe 4pe3 BJIMBAHE MEXIy MpueMaioTo ApyxectBo Cunretuka A/l u
IBIIEPHOTO My ApyxkecTBO biayxayc AxcemrsH [Ipomxext V JIT/I (mpeobpasyBaiio ApyKeCTBO).
Cuntetuka A/l nmputexaBa 100% oT apy>KeCcTBEHUTE Is0BE OT KanuTtajga Ha biyxayc AkcenrbH
[Tpomxext V JIT/, npyecTBO ydpeIeHO CBhINIACHO 3aKOHMTE Ha pemyobnuka Kunbp, ApyxkecTBeH
Ne 193905, ¢ anpec nHa ynpasnenue B Kunsp, Jlumacon 3032, KonokoTponu u XpucoporuaTucuc.
KbM natata Ha HACTOSIIIMAT OTYET MpolleAypaTa MO BJIMBAHE MEXIY JBETE APYXKECTBA HE €
MPUKITIOYMIA.

Ha 25.01.2022 r. ,,Cunretuka“AJl yupemu HOBO abuiepHo apyxkectBo ,,Ec Comap®“ EOO/.
Kanurtanst Ha ,,Ec Conap“EOO/] e B pazmep Ha 1000 nB. [IpyKeCTBOTO € CbC CIAETHUS MPEAMET Ha
JEeWHOCT: HWHBECTHIIMOHHA JIGMHOCT; W3rpakJaHe ¢ MNOJAPBKKA Ha  (POTOBOITAMYHU
€JICKTPOIICHTPATIN; THPTOBHUS ChC COJAPHHU MAHEIM U aKCecoapu; CHCIKUA C HEABUKUMHU HMMOTH,
KaKTO U BCSIKa JApyra JAEHMHOCT, KOSITO HE € 3a0paHeHa ChC 3aKOH.

Ha 11.04.2022 r. Cunretuka AJ] moanuca goroBop 3a mpuaobuBane Ha 100% oT kamuTana Ha
»UE3 ECKO bbarapus“ EOOJ, EUK 204516571, cbc cepanuiie v aapec Ha ynpaBlIeHUE B rpaj
Codus 1784, paiion ,,Mnanoct*, 0yn. ,,llapurpaacko moce* Ne 159, benumapk Ou3HEC LEHTHP,
Peny6nuka bovarapus. [IpomaBau u cobctBenuk Ha 100% ot xanurana ¢ YE3 bowiarepubH
NuBectmbaTte b.B., Hugepmannus. OuakBa ce caenkarta 1O NpuI0OMBaHE Ja TMPUKITIOYH
OKOHYATEIIHO B HAYanoTo Ha Mm.Mait 2022 ..

Kanuranst Ha ,,4E3 ECKO Bbwarapusa® EOO/] e B pazmep Ha 170 000 (cTo u cenemuecet XUsian)
neBa, pasnpeneneH B 1 700 (xuinsga U ceAEMCTOTUH) ApY’KeCTBeHH Asuia Ha ctoiHocT 100 (cTo)
JeBa BCeKH eauH. [IpenmMeTsT Ha IeWHOCT Ha Ipy)kecTBOTO €: [IpenocTaBsHe Ha MUPOK CIIEKTHP OT
SHEPrUiiHU pEelICHUs Ha TPETH JIWIA, BKIFOYUTEIHO JU3aiiH W BBHBEXKIAHE B CKCIUIOATAIMS Ha
MPOCKTU 3a EHepruiiHa e(eKTHBHOCT, CaHWpAaHE, HaMallssBaHE Ha pPa3XOJUTE 3a CHEprus,
ayTCOPCHHT Ha yCIyTH, CBbP3aHU C CHepruitHaTa nHQpacTpyKTypa, YIpaBIeHHE Ha PUCKA, KAKTO U
BCsKa JIpyra JIelHOCT, He3abpaHeHa OT 3aKOHa.

JpyXecTBOTO UMa YCIOBHH 3abJKEHUS HIIA APYTH MOETH aHTAKUMEHTH, CBbP3aHU C HHBECTUIUH
B IBIIEPHU JAPYKECTBA: (BUXK MOsICHEHUE 27).

5.®OuHaHCOBH AKTHBHU, OTYUTAHMU IIPE3 APYr BCeoOXBaTeH a0X0Q
OcHOBEH
VBenu- KanuTa Ha % Ha Bpoit akuun
yeHHe JPYKECTBOT | ydYacTHE | MPUTESKABAH
CroitHOCT Ha B CroitHOCT Ha o, B " OT
WHBECTUIUAT | T.4.IIpe WHBECTHIUAT | B KOeTo € | ocHOBHM | CHHTETHKA
a KbM - Hawma- a KbM HMHBECTUPAH 1 Al xpM
30.06.2022r. 31.12.2021 | ouenka | nenue | 30.06.2022 0 xanutan | 30.06.2022
XU XU
XU J16. J18. J18. XU J16. Opoil akyuu - -
ITOJ1 braeme AJl 1235 - - 1235 750 000 9.8% 73500
Ed Acer MeHHKMBHT
AJl 772 - - 772 400000 9.95% 39 800
2 007 - - 2 007 - - 113 300

[Tpe3 mecen aexemBpu 2019 r. Cunretuka A/l CKII0YM AOTOBOP 3a MOKYIKO-MPOo1ax0a Ha aKIUU ¢
O6pa3oBarenHo-criopteH komiieke Jlozenenw EAJI, xaTo mpeamer Ha AoroBopa € IMOKYNKa OT
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ctpana Ha Cunretuka AJl Ha 39 800 Op. akmuu ot kanurtana Ha Ed Acer MenumxmbHT A/l
[TokynHata 1ieHa 3a enHa akuus € 4.50 nB. O6mara cTOMHOCT Ha cAenkara B pazmep Ha 179 xun.
aB. e wm3msuio uimiateHa ot CuHtetnka AJl. CoOCTBEHOCTTa BBPXY aKIUUTE (AKTUYECKH €
MpEeXBBPICHA CJeJ 3aJlMyaBaHe Ha 3ajior, y4pelaeH 3a oOe3NedyeHre Ha 3aIbDKCHHUS Ha
O6pa3zoBarenno-ciopteH komruiekc Jlozenenr EAJl mo moroBop 3a 3aem oT (uHaHCHpalmia
uactutyuus npe3 2020 r., karo ,,Cu"retuka® AJl e moayyusia mpaBoTO Ja MOJIydaBa MAPUYHUTE
MOTOIM OT (PMHAHCOBHUS AaKTHB, PECIEKTHBHO TONYYWIO € BCHYKM PHUCKOBE W H3TOAU OT
COOCTBEHOCTTa BBpPXY TO3M (PMHAHCOB AKTHB OIlE IMPHU CKIIOYBAHE HA JOTOBOpa 3a MOKYIIKO-

npojaxoa.

Kbm 31.12.2021r. akuuute Ha IO/l braeme A/l u nHa E¢d Acer MennaxmbHT AJl, KouTO HE ce
kotupaT Ha b®b, ca omeHeHW MO cHpaBeTMBAa CTOWHOCT 4Ype3 METOJla Ha JIUCKOHTUPAHUTE
MapUYHU TIOTOIM Ha COOCTBEHMS KaruTal.

5.1.Apyru AbJrocpoYHy HHBECTUIIUHN

CroiiHocT Ha Croiinocr na | OCHOBEH % ma Bpoii axuyu
HUHBECTUIIUATA | YBeIUUYEHUE B Hawma- MUHBECTULIUS Kanura Ha YyacTHE B IpUTEHABAHH
30.06.2022r. APYKECTBOTO, | ° ot CHHTETHKA
KBM T.9.IIPEOLEHKA JICHUEC Ta KbM B KOETO & OCHOBHUS AI[ KbM
31.12.2021 30.06.2022r. WHBECTUPAHO Kanmran 30.06.2022
XUl J16. XU 6. XUl 6. Xun. n8. | 6pou axyuu - -
Yauaep ['pyn
- 9017500 2.45% 2212
2 - 2 - - 2212
6.B3eMaHusl MO MPeIOCTABEHH 3aeMH
30.06.2022r. 31.12.2021r.
Xun.n6 Xun.n16

I'maBHuIu mo NnmpeaoCcTaBeHu 3a€MHU HECBbP3aHU JIUla B T.4.:
- NO KpamKoCpO4HU 3aemu

JIuxXBH 1o NpeaoCTaBeHu 3a€MHU HECBbP3aHU JIMLA B T.41:

Ouyaxeanu kpeoumtu 3a2you om obe3yenKu

OO0110 B3eMaHUs 10 3aeMH HECBBP3aHU JIMLIA B T.4:

- NO KpamxKoCpO4HU 3aemu

Kbm 30.06.2022r. 1t kbM 31.12.2021r. JIpy>kecTBOTO HSIMa B3€MaHHs OT HECBbP3aHU JIUIIA.

7.B3eMaHusl 0T CBbP3aHU JULA
Csbp3anu nuna Ha ,,Cunretuka“™ AJl kbm 30.06.2022r. ca cneguure auuna:
1) HAwmepuu npennpusitusi: Erponan AJl; Erponan Tpeiin EOO/ (npmepno Ha Etponan AJl);
EBpo Menuk Tpeiin EOO/I (6usmo Menuuuncku nuentsp EBpomennk); biyxayc AxkcemrsH
[Mpomxexr V JITHA (ot 02.05.2019r.) u BanuapoB busnec Llentsp EOO/ (apmepHo Ha
bnyxayc AxcemrsH Ilpomkext V JITH), Ec Conap EOOJ ;Ye3 Ecko bovarapus EOO/U;
Comnapc Enepmxu Al u Conap EmM Ec EOO/I (npmiepno Ha Conapc Enepmxu AJl).
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2) CBbp3anu auIia 1o JuHus Ha ynpasieHueTo: @opmoriact — 98 AJl, Ub Menuka EAJI, Erponan
98 All,Tepa Hosa H OO/I, Auanuza Etponman I'ama EOO/I, Juanuza Etpomnan Jlenra EOO/I,
Huanuza Erponan Curma EOOJI, EBpoxotenc EAJl, Auan Her EOO/, Hopano OO/, Banuapos
busnec ILlentsp EOOJ; OO6pazoBatenno — cmopteH komiuieke Jlozenenm EAJl, I'puitaxayc
ITpomsptuc AJl; Xaii Peiit EOO/; Ec Conap EOO/I.

KbM nataTta Ha ChCTaBSHE Ha TO3W MEXIMHEH (UHAHCOB oTyeT 3a mepuoaa 01.01.2022 r. —
30.06.2022 r:
- HfAMAa aKIMOHEP, KOWTO J1a MpUTEkKaBa KOHTPOJIHO yyacTue oT Kanurtana Ha Cunretuka AJl;
- Cunretuka A/l He € YacT OT UIKOHOMHYECKA TPyTa Ha MaKOPUTAPEH aKIMOHEDP U HE y4acTBa
B KOHCOJIUAITUS HA KOHTPOJIUPAIIL aKITHOHED.

B3emanusi 0T CBbP3aHM JIMLA 110 BUI0OBE — TEKYLIH U HETEKy 1 30.06.2022r. 31.12.2021r.
MeKyuiu e3eManus XUul. J18. XU 118.
B3emanus oT AblLIEPHA PeINPUSITHS 14 884 3400
- TJIaBHUIIU TI0 32eMHU 7 146 3002
- JIMXBH IO 3aeMHU 537 398
- Takca ynpaBJICHHUE 0 3aeM 96 -
- IIECHOHEH J0TOBOp 7105 -
B3emanus 0T Ipyru CBLpP3aHU JULA 610 605
- TJIaBHHUIIA TI0 3a€MHU 272 272
- JIUXBH TI0 3aCMHU 338 333
Ouaxsanu kpeoumuu 3a2you om obe3yeHKu (29) (29)
Obui0 mexyuwiu 63emManus 15465 3976
HeMmeKyu{u 63eManus

B3emanusi oT IbIIEPHA TPEeNPUSITHS 8 402 10270
- TJIABHMIIY TIO 3a€MHU 8402 10270
Ouaksanu kpeoummu 3a2you om obe3yeHKu (365) (365)
Ob6uio nemexywu 63emanus 8 037 9905
O6u40 63eMaHUA OM CEBP3AHU TUUA 6 M.U: 23502 13 844
HemeKywu 63eManus 8 037 9 905
meKyuiu 63eManus 15465 3976

[Tpu ochlecTBeHHUTE Mpe3 Mepruoaa CIEIKH ChC CBBP3aHM JIMIA HSIMa OTKJIOHEHHE OT Ma3apHHUTE
[[EHHU.

Ha 02.04.2019 r. Cunrtetnka A/l e moracuiia mbJIHO U IPEACPOUYHO 3abIKEHUE HA TPETO JIUIIE 110
JIoTOBOp 3a 0aHKOB MHBeCTUIIMOHEH KpeauT Ne 193 ot 03.11.2011 r., cKiIFO4eH MEXAY ,, Y HUKPEIIUT
bynoank” AJl, EUK 831919536 (6anka-kpeautop) u ,,Banmapos busnec Llentsp” EOO/l, EMK
175059768 (xpenurtononyuaren) B pasmep Ha 9 196 420 eBpo, B cieacTBue Ha Koeto CHHTETHKA
A]l e hopmupana mOCOUYEHOTO HETEKYIIIO B3EMaHeE.

[TocouennuTe TeKyIM B3eMaHUs Ca OT MPEIOCTABCHH 3aeMH NMpHU (PUKCUpAHW TOMUIIHHU JTUXBEHHU
NpoLEeHTH B auanazoHa oT 3.5% mpo 6.2%. 3aemure ca KpaTKOCPOUHH U HeOOe3NeyeHH.
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CnpaBemyiiBaTa UM CTOMHOCT HE € OmpeieisiHa MOOTAEIHO, 3al0TO PBKOBOJACTBOTO CuMTa, 4e
OaJlaHCOBaTa UM CTOMHOCT JlaBa peaiHa Mpe/ICTaBa 3a TAXHATA CIPaBEIJIMBA CTOMHOCT.

30 ronm 2022r.
3aemonouayuartena | Baayra | JIuxBen | [lagex JlumuT B BbanancoBa | O0e3neuenue
% CbOTBETHATA | CTOHHOCT B
BaJIyTa XWJL.JIeBa
(xmJ1.) (mpenn
3aryba ot
o0e31eHKa)
Etponan 98 A/l jeBa 3,5% 30.12.2022 259 258 | HeoOe3nedyeH
Etpomnan A/l JeBa 4,5% | 07.04.2023 3000 2 045 | HeoOe3neueH
Ec Comap EOOJl | neBa 6.2% 11.02.2023 2100 2 085 | HeoOe3neueH
EBpoxorenc AJl | neBa 4% 18.02.2023 200 14 | HeoGe3neueH
Banmapos busnec | eBpo 4,2% 27.01.2030 17987 11418 | obe3neuen
Hentsp EOO/]
O0mo 15 820
31 nexemBpu 2021r.
3aemonouyuates | Baayra | JluxBen | Ilagesx Jlumut B banancoBa | O0e3neueHue
% CHOTBETHATA | CTOWHOCT B
BaJIyTa XHUJ1.JIeBa
(xmJ1.) (mpenn
3aryba oT
00e31eHKa)
Etponan 98 AJ] JIeBa 3,5% 30.12.2022 259 258 | HeoOe3meueH
Etponan A/l neBa 4,5% 07.04.2022 3 000 45 | Heobe3neueH
Xaii Peiitr EOOJI, | neBa 5,5% 31.12.2021 3500 oraces | HeoOe3reYeH
Banapos busnec | eBpo 4,2% 27.01.2030 17987 13227 | oGe3neucH
Hentsp EOO/]
0610 13530
CaeJikH CbC CBbP3aHM JIMLA NIPe3 ePUOo/a, 0 KOMTO 30.06.2022r. 31.12.2021r.
NMpeaNnpPUATHETO € T0CTABYUK/3aeMoaaTe] — 00eM cIeJIKu: XUTLTLG. XUTLJLE.
IIpenocTaBenn 3aeMH Ha ABIIECPHH NPEANPHATHS B T.4 4631 1119
- IPEAOCTaBEHH 3aEMHU 4 085 200
- HAYHCTICHU JINXBU 450 708
- TBPTOBCKU CHEIIKH 96 211
IIpexocraBenu 3aeMu Ha APYT¥ CBHP3aHU JMLA B T.4. 5 46
— TPEIOCTaBeH 3aeM - 8
- HAYHCTICHU JINXBU 5 38
OO0 00em 3a mepuoaa 4636 1165
8. Tbproscku u Apyru BzeMaHus
30.06.2022r. 31.12.2021r.
XUJ. 6. XUJL. 6.
[Ipeannarenu paszxonu 5 5
Hpyru B3emanus 65 65
Edexr ot ouakBaHM KpeauTHH 3aTyOn 3) 3)
67 67
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Bcenuku B3emanus ca kpaTkocpounu. HeTHaTta GanaHcoBa CTOMHOCT Ha T€3W B3€MaHUs ce puemMa
3a pa3yMHa MPUOIU3UTEIHA OI[CHKA Ha CIIPaBeAIMBaTa UM CTOWHOCT.

9. IIapu U NApUYHHM €KBMBAJICHTH
30.06.2022r. 31.12.2021r.

Xun.ne Xun. .
[Napuynu cpencTBa B 6aHKOBH CMETKH 1052 910
[Mapuynu cpencTBa B Opoit 4 8
Edexr ot odyakBaHM KpeauTHU 3aTyOn 2) 2)

1054 916

Kem 30.06.2022r. ,,Cuntetuka” AJl mnpuTexkaBa NapUYHU CpEACTBA, JEHOMMHMpPAHU B
qy>KJEeCTpaHHa BajlyTa, KOMTO ca IPEOLIEHEHHU 10 3aKJIIOUUTENEH Kypc. Bcuuku napuuHu cpeacTsa,
IPEJCTaBEHU B OTYETa Ca HA Pa3MoJIOKEeHHE Ha JpykecTBoTo. Hsima GiiokupaHu mapu M napudHu
€KBHBAJICHTH.

10 .Texkyumu (puHaHCOBU AKTHUBH IbP:KAHU 32 THPryBaHe
(oTYMTaHM MO CIPaBeIJIMBAa CTOMHOCT B eyajdarTa u 3arydara)
30.06.2022r. 31.12.2021r.

Xua. 18 Xuu. 18
®epp Ineit [porsptrc AACHUL] - 13
EBpoxonn benrapust AJ] 9044 27
Erpoxonn bearapus AJl - PLN 15 37
Bymnenn MuBectmbac AJICULL - 1
Henra Kpemut AJICUL] - 157
Cnapku AJ] 1 2
Wurepkanuran [Iporrspru dusenonmbat AJICHUILL - PLN 40 53
Wnrepkanuran [ponspru Jusenonmeat AACULL — BOb 5 -
®opmoriact Al 1 1
Wugecrop BI - 1
HA® E¢ [orenmman - 34
Bopcoro teprysan porn ED IIpuacunan ETD 2 -
Kopriopatnsau obnuranmu 10 10

9118 336

Kpatkocpounute (UHAHCOBM aKTUBU Ca OICHCHM IO CIpPAaBEJIMBAa CTOMHOCT, OmpejeiicHa Ha
0a3ata Ha OOPCOBUTE KOTUPOBKU KbM JaTaTa Ha (UHAHCOBUS OTYET.

11. AKuMoHepeH KanuTaja

30.06.2022r. 31.12.2021r.

XUl 116. XU 116.

Peructpupan xanuran 3000 3 000

Bcuuku 0OMKHOBEHH AKIIMHU Ca U3LAJI0 U3IJIAaTCHU
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30.06.2022r.  31.12.2021r.

B opoii akuyuu
Wznanenu xpM 01 ssHyapu 0OMKHOBEHU aKIMN 3000 000 3 000 000

HoBoemutupanu akuuu mnpe3 nepuoaa - -

Wsnanenn koM 31 JekeMBpH  OOMKHOBEHU aKLMHU — HAITBIIHO M3ILIATCHH 3000 000 3000 000

Bcuukm akiiuu ca ¢ HOMHAHAN OT 1 nes.

Beska aknus paBa mpaBo Ha rac B OOmoOTO chOpaHue Ha akUMOHEpPUTE, Ha JAMBUAEHT U Ha
JMKBUJIALIMOHEH JIsU1, Cbpa3MEPHU C HOMMHAJIHATA CTOMHOCT Ha aKIusTa.

*axuuonepu keM 30.06.2022r.

Du3nvecKu JuLa 16 099 0.54%
IOpuauyecku JIuna:

Kamanus Tpeiiaunr Jlumurun 489 556 16.32%
CJIC Xomauar AJ] 271 455 9.05%
CACEIS BANK, FRANCE 261 500 8.72%
Actepron Beiarapus AJ] 230 000 7.67%
Vuusepcanen Ilencuonen ®ony braenie 209 566 6.99%
Vuupepcanen [lencuonen ®@oua Tormmna 151 560 5.05%
JIpyTH FOpUIMYECKH JIHIa 1370 264 45.66%
0610 3000 000 100%

*akmuonepu kbm 31.12.2021r.

Du3nvecKy JuLa 22923 0.75%
KOpuanyeckn auna:

Kamasus Tpeitmuar JIMMATHT 728 056 24.27%
Vuukpeur bank Ascrpust AT 261 500 8.72%
Acrepuon Beirapust AJ] 236 305 7.88%
Vuusepcaien [leacuonen ®oun buaerne 209 566 6.99%
Vuusepcaner [lencuonen ®@ony Tommna 151 560 5.05%
JIpyTd I0pUINYECKH JIUIA 1 390 090 46.34%
060 3 000 000 100%

*OCHOBEH J0XO0 HA aKIud

KbMm 30.06.2022r.

Hertna newan6a, pasnpeaensema B moi3a Ha akiuonepute — (1 597) xumn.nis.
CpennonpererieH 6poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH noxond Ha aknus B gea — (0,532) 1nB.

*QCHOBEH /10X0/] HA aAKI[UA

3a 2021r.

Hertna newan6a, pasnpenensema B moi3a Ha akiuonepute — (1 037) xum.is.
CpennonpererieH 6poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH J10x0/1 Ha akuus B 1eBa — (0,346) i1B.
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12.Pe3epBu

OO6u10 pe3epBu — 951 XWI.JIB., B T.4.:

- Obuwu pezepsu - 300 xun.ne.
dopmupaHu ca B CbOTBETCTBHE ¢ THPrOBCKUS 3aKOH M YUPESAUTEITHUS aKT Ha JIPYKECTBOTO.

- Pe3epeé 3a cnpaseonusa cmoitnocm — 651 xun.ne.
PesepBa 3a crpaBemnBa CTOMHOCT CHABPKA KyMyJIaTHBHATA HETHA MPOMSHA B CIpaBeIIUBaTa
CTOWHOCT Ha (PMHAHCOBM aKTHBH Ha PA3MOJIOKEHUE 3a Tpojax0a, JOKATO WHBECTUIIUUTE CE
OTMHIIAT I ce 00e31eHsaT. [locouBa ce HETHO OT OTCPOUCHHUTE JAHBITH.

13.leuanou/3aryoun

Hepasnpenenena Henoxpura Texyma 06
mevanba 3ary0a nedanba/3aryoa o

Baaanc kpm 01 sinyapu 2021r. 15007 (2398) (1287) 11322
[IpexBrprsHe Ha edandarTa i (1287) | 287 )
OT MUHAJIaTa TOANHA

3ary0a 3a nepuojia - - (1037) (1037)
Bananc xbm 31 nexkemBpu 2021r. 15007 (3 685) (1037) 10285
[TpexBrpnsHe Ha edanbaTa i (1037) 1 037 )
OT MUHAJIaTa TouHA

3ary6a 3a nepuosia - - (1597) (1597)
baaanc xpM 30 roun 2022r. 15007 (4722) (1597) 8 688

14.3aemu oT pUHAHCOBH MHCTHTYLHH

O0001meH0 321bJIZKEHUs 10 0AHKOBHU KPeIuTH
30.06.2022r.  31.12.2021r.

XUT. 718. XU T18.
OO0 3abIKEHUS 110 GAHKOBU KPEJUTH B T.4.: 34 583 1291
Texywa uac om nemexyuu 6aHKo8u Kpeoumu 4103 1291
Hemexywa wac om bankoeu kpedumu 30 480

B 1.u:

-Ilowencka 6anxa A/

30.06.2022r.  31.12.2021r.

Xum. 18. XUjl. 8.
ITomeHcka OaHKa - THBECTULIMOHEH 3aEM 29 605 31208
AMOpTHU3MpaHa CTOWHOCT B Kpas Ha IEpUozIa 29 605 31208
6 m.u. 3a noeacsisare 8 ciedsauume 12 meceya (12 enocku * 119 795 espo ) 2812 2812
Hemexywa wac om kpeduma 26 793 28 396
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Ha 07.02.2019 r. ,,Cuntetuka“ AJl ckitoumsia JOroBOp 3a HMHBECTUIIMOHEH KPEIUT ¢ (PMHAHCHpAIIA
O6anka 3a cymara ot 18 000 000 eBpo, mpu romumieH iuxBeH % ot 3m. Euribor + moroBopna
Hag0aBKa ot 2,75%, HO He Mmo-Majko oT 2,75%, ¢bCc Cpok Ha KpeauTa 10 roguHu, U KpaiiHa JaTa Ha
m3nbmkaBane 07.02.2029 r. Kpenura e edexktuBHO ycBoeH Ha 18.03.2019 r. m kpM maTtaTa Ha
OTYETHUS MEPUO]T OCTaThYHATA TJIABHUIIA IO HEro € B pa3mep Ha 30 308 xuJ.JB.

OO0e3nedenne 1Mo KpeauTa € UMoTeKa Ha HeJIBHYKUMH HMOT.

[lenta Ha 3aeMa e¢ (UHAHCUpPAaHE HAa TMOKYIHATA CTOMHOCT B PaMKHTE H JO OOINMs pasMep Ha
KpeauTa, 3a mpunobuBane oT Cunretnka AJl, Ha akiuu / IsUT0BE OT KanuTana / OT UMYIIECTBOTO Ha
TBPTOBCKO JIPYKECTBO.

BbB BpB3ka c pazpactBamiata ce manaemuss or COVID — 19 mpe3 mecen sHyapu 2021r. e
MOAMUCAHO TONBJIHUTEIHO CIIOpa3yMEHUE C KpEeAUTHpaIaTa MHCTHUTYLHSA, C KOETO € YABIIKEH
CpoKa Ha KpeauTa ¢ HOBU 9 (neBeT) Mecena, a uMeHHO 10 27.01.2030r., chl1o Taka € JoroBOpeHa
HOBa CX€MaTa 3a IoracsBaHe Ha TJaBHHUIATA 3a CPOKA A0 Kpas Ha yABIDKEHUS MEPHUOJ, KaKTO
cienBa:

- 9 (neBeT) HyJIEBU MECEUHHU MOTAaCUTENHH BHOCKH, 3a mepuona ot 27.01.2021 go 27.09.2021r., 3a
KONTO MEPHO/ C€ IBJIKK CaMO YTOBOpEHAaTa peoOBHA JIUXBa M0 KPEIUTa;

- 90 (meBeTneceT) paBHU MECEUHH MOTAaCUTEIHH BHOCKHU, BCSKAa OT KOMTO B pasmep 119 795 espo,
JBJKAMM 3a niepuoja ot 27.10.2021 no 27.03.2029r.;

- 1 (enna) BHOCKa B pa3zmep Ha 4 355 397,59 eBpo, abixkuma Ha 27.04.2029r.;

- 9 (meBer) paBHM MECEYHHM IOTACUTEIHM BHOCKH, BCAKa OT KOUTO B pasmep 119 795 espo,
IBIKUMHA 3a iepuoja ot 27.05.2029 no 27.01.2030r.

-Bapenzono o6ank A/]
30.06.2022r.  31.12.2021r.
XU. T18. XU T16.
Bapenrony 6ank AJl - UBECTHLIMOHEH 3aeM 4978 1291
6 m.u. 3a noeacssare 8 ciedsawume 12 meceya, 3anousaticku om m.05/20222.- 12 7297 7297
enocku x 55 000 espo
Hemexywa yac om kpeouma 3687

OcHOBHUTE ITapaMEHpH 110 JOroBopa ca : JIUMHUT 1o kpeaurta 2 600 000 espo;
Jluxsa no kpenura : 4,5% Ha rogumiHa 6asa;
[Tanex na kpeauta 30.04.2025r.

15. 3aabJaKeHud 10 00JIUralMOHEeH 3aeM B T.4:
30.06.2022r. 31.12.2021r.

XUl 718. XU J8.
-HemeKywU 3a0bANCeHUS 2250 -
-meKyuu 3a0bINCeHUs 500 3000

2750 3000

Ha 05.04.2012r. Cuntetnka AJ] ckmrouBa oOiuranuoHeH 3aeM Ha ctoiiHocT 5,000,000 (met
munuoHa jesa), ISIN kox Ha emucusita BG2100003123. bposit Ha u3gaaenure odaurammu e 5,000
(et xuisan), KaTo HOMUHAJIHATA U eMHUCHOHHATa CTOMHOCT Ha Besika oOnuranus e 1,000 (xumsna
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neBa). EMucusTa e ¢ manex 05.04.2017r. 'maBHUIaTa 110 OOIUTaNMATA € IJIATHMA €THOKPATHO Ha
majieXxa BEJIHO C MOCIEAHOTO JIUXBEHO ILIAIlaHe B ClydYail, ue He ObJe yNpaKHEHO MPEIACPOYHO
MPaBOTO Ha IIBJIHO WJIM YAaCTHYHO IIOTacsiBaHE Ha TjaBHHIATA. JIMXBHUTE MO OOJHMTalMHUTE Ce
M3ILIAIAaT Ha BCEKM IIECT Mecella, CUMTAHO OT JaTaTa Ha M3JaBaHe Ha eMucuaTa. JIMXBEeHHAT
IPOLEHT € pukcupaH B pasmep Ha 6,2% (1IeCT LSII0 U IBE JECeTH MpolieHTa). JInXxBeHa KOHBEHIUA:

peasneH Opoil THM B eproja KbM pealieH Opoit AU B roguHaTa. Actual/Actual (ISMA).
OOMUranMoOHHUSAT 3a€M € JTUCTBaH Ha OopcaTa, cuntano ot 24.10.2012r.

O06e3nedYeHneTo Mo OONHUTAITMOHHUAT 3a€M € 3aCTpaxoBaTeTHA IMOJIMIA OOTUTAIMOHEH 3aEM.

Ha O6m1o crbpanue Ha obnuranuonepute ot 31.03.2017r. e B3eTO pemieHre 3a yAbDKaBaHE CPOKa
Ha obnuranusra ¢ 5 roguau (1o 05.04.2022r.), npoMeHeH € JIMXBEHUS MPOLEHT oT 6,2% Ha 5% , u
€ IIPHUET MOracuTesIeH IJIaH 3a U3IUIAllaHe Ha INIaBHUIATa, KAaKTO CJIe/(Ba:

3a 2018r.- 500 xu. aB.
3a2019r.- 500 xun. 1B.
3a 2020r.- 500 xwn. 1B.
3a2021r.- 500 xwi. aB.

3a 2022r.- 3 000 xu1. 1B.

Ha O6mo crOpanue Ha obiaurannonepure ot 02.02.2022r. e B3eTo pelieHne 3a yAbKaBaHe CpoKa
Ha obnuranusTa ¢ 5 roguau (10 05.04.20271.), mpoMeHeH € JIMXBEHUsI MPOIEeHT oT 5% Ha 4% , u e
NpUET NMOTACUTENCH TUIaH 32 U3IUIAaHe Ha IJIaBHHUIIATa, KAaKTO ClIe/Ba:

3a 2022r.- 500 xu. 1B.
3a 2023r.- 500 xu. 1B.
3a 2024r.- 500 xu1. 1B.
3a 2025r.- 500 xu. 1B.
3a 2026r.- 500 xw1. nB.
3a2027r.- 500 xu. 1B.

16.3aabikeHUs1 KbM CBbP3aHM JIHLA

30.06.2022r. 31.12.2021r.
XUsl. 8. XUJl. 118.

Tekymm 3a1bJsKeHUs] KbM CBbP3aHHU JUIA
— TTIaBHUIIH T10 TTOTyYEHH 3aeMHU 5197 1167
— JINXBH TIO MOIYYEHN 3aEMHU 116 10
— IO ThPrOBCKU CHIEIKU 15 -
OO01I0 TeKY LM 321bJKEHHSI KbM CBBP3aHHU JIMIA 5328 1177
001110 321bJIKEHNSI KbM CBbP3aHH JIMIA 5328 1177
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Yenosusama no zaemume ca creonume:

30 ronm 2022r.
B xun.as. Baayrta | JIuxBen | Ilagex Jlnmut B BbanancoBa | ObGe3neuenue
% CchOTBETHATA CTOHHOCT B
BaJIyTa (XHUJ1.) XHJI.JIeBa
Xait Peitt EOO/] JieBa 45% | 25.03.2023 6 000 5197 | HeoOe3mneueH
10]0110] 5197
Ycnosuama no saemume ca cneonume:
31 nexemspu 2021r.
B xun.as. Banyra | Jluxsen | Ilapex Jlnmut B BbanancoBa | OGe3neuenue
% ChOTBETHATA CTOHHOCT B
BaJIyTa (XHUJ1.) XMJLJIeBa
Xaii Peitr EOO/] JieBa 45% | 25.03.2022 1 500 1 167 | HeoOe3meueH
O6mo 1167
CleJIKM CbC CBbP3aHU JIMIA NPe3 Neproaa - 00eM caeJIKu
30.06.2022r. 2021r.
XUJ.78. XU.78.
IosryyeHnu 3aeMu OT IbIIEPHU NPEANPHATHS 11 19
— MOJIy4eHH yCIayrH (Haem) 11 19
IHosryueHnu 3aeMu OT APYyT¥ CBbP3aHM JIMLA 5578 2876
- TIOJTY4€HHU 3aeMU 5455 2 867
- HAYHCJICHH JIUXBU 116 9
TBproBeku cAenKN 7 15
Q061 006em 3a mepuoaa 5589 2910
17. ToproBcku M APYTrH 3aAbJIKEHUS — HETEKYIIH
30.06.2022r.  31.12.2021r.
XUusl. 8. XU 118.
THpProBeKY 3aIBIKCHHUSL: 112 80
- 6 M.Y HeMeKYWo TUZUH2060 3A0BINCEHUE 74 80
- 6 M.Y HeMeKyYwo 3a0bIdICeHUe 3a cChyyacmue 38 -
112 80
17.1 THProBCcKM U APYrU 3aAbJKEHUS - TEKYIIH
30.06.2022r.  31.12.2021r.
Xul. 8. Xul. 8.
3aabKeHus KbM IepcoHana 10 8
3aabIKeHUS! KbM OCUTYPHUTEIHU TPe I PUSTH 3 2
3aIbIDKEHUS 110 IOTOBOPH 3a LIECHs 65 178
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JlaHbuHM 3aIbIKEHUS

3aabIKeHUs KbM TIOCTaBYHIIN

JInxXBY MO OONHTAIIOHEH 3a€M

3aabIKEHUS TI0 KPATKOCPOYHHU THPTOBCKHU 3a€MU, BKIIJIMXBU
Teky11o TM3UHTOBO 3aTBIKEHIE

3aabIKEHHUS KbM 3aCTPaXx0OBaTEIHU PEITIPUSITHS

Jpyru ThproBCKU 3a1bIIKEHUS

18.3aabaskennst mo ek ¢ GUHAHCOBH HHCTPYMEHTH — TeKYILIH

Texkyum 3a1bJIKeHUsI 110 CACJIKH ¢ (HHAHCOBH HHCTPYMEHTH
— TJIaBHUIIM TIO C/AEJKH ¢ (UHAHCOBU MHCTPYMEHTH
— JIMXBU 1O CAENKU C (PMHAHCOBU UHCTPYMEHTH

O0110 3aabJKEeHHUS 10 CAEJTKH C (l)PlHaHCOBl/I HHCTPYMEHTH

3 1

32 52

37 43
10351 20
15 15

9 -
10525 319
30.06.2022r.  31.12.2021r.
Xui. . Xun. 8.
12938 8471
- 19
12938 8490

[Tocouenurte TeKymu 3aAbJKEHUS MO CICITKH C (PUHAHCOBM MHCTPYMEHTH Ca OT PO CIEIKH C

[IEHHH KHIKA C MaJIeK 32 00paTHO u3KymyBane mM.12.2022 r.

Yenosusma no coenxume ¢ d)uHClHC‘O@M UHCmMpYymeHmu ca cleoHume:

30 ronm 2022r.
B Baayrta Hapex Bbpoii akuun | banancosa | OOe3nevyeHue
XMJLJIB. JIuxseH % 1o perno CTOMHOCT B
caeaKarTa XHJI.JIeBa
Pero 1 JieBa 5% 01.12.2022 2 870 000 4 362 | Heobe3IeueH
Pemio 2 JIeBa 5% 01.12.2022 245 700 1 057 | HeoOe3neueH
Permo 3 JIeBa 5% 02.12.2022 436 050 1 875 | Heobe3mneuen
Peno 4 JIeBa 5% 14.12.2022 160 000 656 | Heobe3IeueH
Pemno 5 JIeBa 5% 19.12.2022 171 450 720 | HeoOe3neueH
Pemo 6 JIeBa 5% 22.12.2022 661 200 2 843 | Heobe3mneyeH
Peno 7 JieBa 5% 23.12.2022 331 300 1 425 | HeoOe3neueH
Oommo 12 938
Ycnosusma no coenxume ¢ punancosu uHCmpymenmu ca clieOnume:
31 nexkemBpu 2021r.
B Baayra Hatpynana Magex bpoii akunn | bagancoBa | O0Oe3neyenne
XHJLJIB. JHUXBa KbM 1o peno CTOIHOCT B
31.12.2021r. B caeJKaTa XHJI.JIeBA
XHJLJIEBA
Pemo 1 JIeBa 4 01.06.2022 257 000 1028 | HeoOe3meueH
Permo 2 JieBa 7 03.06.2022 457 700 1 831 | HeoOe3neueH
Permo 3 JIeBa 2 14.06.2022 170 000 646 | neobesmeueH
Pemo 4 JIeBa - 17.06.2022 4250 102 | HeobesmeueH
Pemo 5 JieBa 1 20.06.2022 184 400 701 | HEeoOe3MeueH
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Peno 6 JeBa 2 23.06.2022 351 900 1 390 | HeoOe3neueH
Peno 7 JeBa 3 22.06.2022 702 030 2 773 | Heobe3nevyeH
O6mo 19 8471
18.1.®uHaHCOBM NACUBHU M0 AMOPTHU3MPAHA CTOHHOCT
30.06.2022r.  31.12.2021r.
XUsl. 8. XUjt. 118.
Hetekymu 3aemu 32730 28 396
Texyum 3aemu 9931 8280
TBProBCKH U APYTH 33IBIKEHUS B T. 4. 23575 8 889
- mMBP2OBCKU U OpYyel 3A0bANCEHUS-HEMEKY WU 112 80
- mMBP20BCKU U OpYeU 3A0AANCEHUSL-TNEKYUU 10525 319
- 3a0BIHCEHUs NO COCIKU C PUHAHCOBU UHCIPYMEHMU 12 938 8490
00110 puHAHCOBHM MACHBH 66236 45 565

19. IIpuxoau oT omepaTUBHA TeHHOCT

19.1.110105)kMTEeTHN PA3JIMKH OT ONEPANMH C MHBECTHIHMH ¥ (PMHAHCOBH AKTHBH B T.Y. OT

Y4yacTusl B ABIICPHU NPEANNPUATHSA

IIpuxoau oT onepanuy ¢ MHBECTULIMH B T.4:

- OT IUBUJICHTH, PA3NPE/ICIICHU OT yYacTUs B IPyTH MPEANPUSTHS
[Ton0XUTENTHN PA3IUKHU OT:

-IIPCOLICHKA Ha (I)I/IHaHCOBI/I AKTHBH, OTYUTAHU 110 CIIpaBCIJIMBa CTOMHOCT B
nevanbara u 3aryoara

-npojax6a Ha ()UHAHCOBM AKTUBH, OTUYMUTAHH O CHpPaBEIIMBA CTOWHOCT B

nevanbara u 3aryoara

19.2.11puxoau OT JUXBH U APYTH (PMHAHCOBH NMPHUXOIH

HpI/IXOI[I/I OT JIMXBH I10 MPEAOCTABCHU 3a€MU HAa CBBbP3aHU JIMLA 6 m.4U.JIUX6U
om Cevbp3aHu auya.

-nuxsu ,, Xau Petim ”EOQOH

-nuxsu ,, Emponan”A/]

-nuxsu ,,Banyapose busnec Llenmvp "EOO/
-nuxeu ,,Ec Conap "EOO/

-nuxsu ,, Yez Ecko bvreapus’EOON]
-JIUXBH OT JPYTH CBBP3aHU JIHIA

[Ipuxoay OT TMXBU MO NPEAOCTaBEHH 3a€MHU Ha IOPUANYECKH UL
Hpyru ¢prHaHCOBH MPUXOAN
6 Mm.4u.00pamuo npossnenHue Ha 06e3yeHKa Ha QUHAHCOBU aKMUBU

30.06.2022r. 30.06.2021r.
XUJi. J186. XUJ. J186.

- 43

- 3

- 46
30.06.2022r. 30.06.2021r.
XUJl. 118. XUJl. 116.

379 390

; 27

39 37

277 321

39 -

19 -

5 5

- 6

97 173

; 11

476 569
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19.3. OnoBecTsiBaHe 10 OTHOIIIEHNE HA MPUX0AUTE B choTBeTcTBHE ¢ MCDO 15
Ilpuxooume na opyrcecmeomo, panpeoeneHu no nazapu Ha 2e0zpagicKu NPUHUUR:

Kom 30.06.20222. - nama 3a nepuooa.
Kovm 30.06.20212.:

Abpxasa/ I'eorpadexu Bua npuxon 1 /noJioxureann O061o
PperuoH Pa3JMKH OT ONepaIuN ¢ XHJLJIB.
UHBECTUIIU ¥ (PUHAHCOBHU
akTuBu/
boarapus 46 46
O6mo 46 46

20. OTpnuaTe.mm PA3JUKHU OT onmepanuuu ¢ UHBECTUIIUU U (l)I/IHaHCOBI/I AKTUBH

OtpHLaTenHy pas3iavKy OT MPEOLEeHKa Ha (PMHAHCOBU aKTHBH, OTYMTAHHU IO

CIpaBe/iBa CTOMHOCT B IEYaJIONUTe U 3aryouTe

OTpI/IHaTCJIHI/I pas3jimKu OT np0)1a>i<6a Ha (bHHaHCOBI/I AKTHUBH, OTYUTAHU IIO

CTpaBe/IIBa CTOMHOCT B TieyanbaTa u 3arybara

21. Pa3xoau 3a 1MXBHU U APYrU (GUMHAHCOBH Pa3XoaAH

JluxBu 110 TIOITyYeH OONMMTaMOHeH 1 OAaHKOBH 3aeMHU

JIuxBU MO 3aeMU OT ABIIEPHU TPENNPUATHS U APYTH CBBP3aHH JIUIA
JInxBu 1o 3a€MU OT APYTH NMPEANPUATHS

JIMXBU MO peno cAenKu

[Inareny Takcu ¥ KOMHUCUOHHH 32 CAEIKH C [ICHHH KHUXa

Pa3zxou or BaiyTHH pa3nuku

Ob6e3ueHka Ha (PMHAHCOBU aKTHUBU

Jpyru puHAHCOBH Pa3xo/H B T.4. OAHKOBU TaKCH

22. Pa3xoaum 3a mepcoHaJjia

Paszxomu 3a 3amaru -

6 M. 4. HA KIHOHUO8US YNPABIEHCKYU NEPCOHAT
Pa3xonu 3a ocurypoBku -

6 M. 4. HA KIIOUOBUSL YNPAGIEHCKY NEPCOHAT

30.06.2022r. 30.06.2021r.

XUJl. 116. XUJl. 116.
(703) 3)
(703) ©))

30.06.2022r. 30.06.2021r.

Xui. 8. XU 8.
(510) (522)
(107) )
(160) )
(195) (130)

) @7

3) )

) 3)
(188) (188)
(1163) (870)

30.06.2022r. 30.06.2021r.

XUJTL. ]16. XUl. J16.
(73) 1)
(22) (22)

@®) (10)
(4) (4)
(81) (101)

CpenHocnuchb4YHMS ChCcTaB Ha nepconania € 4 nuna kM 30.06.2022r. u 3 numa kem 31.12.2021r.

23. Pa3xoam 3a yCJayrv 4 Apyru pa3xoaun
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Pazxoum 3a Or0KeTHH TakcH

TenekoMyHUKAITMOHHH YCITYTH

Pazxom 3a KOHCYNTaHCKU M IOPUIMYECKH yCIYTH

Pasxou 3a He3aBUCHUM (PUHAHCOB OIUT

Pasxoum 3a amMUHKCTpUpaHe Ha MepcoHaN, GPUHAHCOBU U apXUBHU YCITYTH
Takcu nenrpanen aenosutap, bOb u KOH

ConuanHy pa3xo/u — Bay4depH 3a XpaHa

Hpyru pasxomu

24.Pa3xoam 3a JaHBIHU U OTCPOYEHH TaAHbIU

30.06.2022r. 30.06.2021r.
XUT. J16. XUJL. ]16.
©) (1

®) ®)
(24) (21)
(42) 27)
©) ©)
(13) (11)
3 2
(14) (10)
(119 (86)

OyakBaHUTE pasxoan 3a JaHbIH, 633HpaHI/I Ha IIPpWI0OKHMATa JJaHbYHA CTaBKa B pasMCp Ha 10% u
JECUCTBUTEIIHO IMPU3HATHUTC JaHBYHH Pa3xoau B rneyajdaTa MiIH 3ary6aTa morart aa 6T>I[aT PpaBHCHH,

KaKTO CJI€aBa:

IMeuyan6a 3a nepuoja Npeau JIaHbIH
JlanbyHa craBka
OuakBaH pa3xo] 32 JaHbK
JlanbueH eeKT OT yBEINYCHUS Ha (PMHAHCOBUS PE3YJITAT
JanbueH eekT OT HaMaseHus Ha PUHAHCOBHSI Pe3yJITaT
JanbueH eQeKT OT HeMPU3HATH AaHBYHH 3aryOn
Texym pa3xoa 3a JaHBK
Omcpouenu danvyu 6 m.u.

- CBBP3aHH C BB3HUKBAHE U 0OPATHO MPOSBICHUE HA
BPEMEHHH Pa3iIMKH

Pasxojm 3a naHbly, MPU3HATH B IPYT BCEOOXBATECH J0X O

O0mi0 pasxonm 3a JaHbIM, NPU3HATH B OT4YeTa 32 BCeOOXBATHHA
A0X0[

24.1.0TcpoyeHH JaHbYHU NACHUBHU (AKTHBH)

I[aH’B‘IHa BpEMCHHA pasjiika OT IIPCOLCHKAa Ha (1)I/IH3HCOBI/I aKTHBH,

,0uakBaHu KpeauTau 3aryou MCDO 9

HaH’B‘IHa BpEMCHHA pasjiika OT IIPCOLICHKAa Ha (1)I/IHaHCOBI/I AdKTHUBH,

OTUYMTAHHU IO CIPaBEUIMBA CTOMHOCT B IevaidaTa u 3arybara

HaH’B‘IHa BpEMCHHA pasjiika OT IIPCOLICHKAa Ha (bHHaHCOBI/I aKTHUBH,

OTYHUTAHU IIPe3 APYT BCEOOXBATEH JOXOJ

I[aH’b‘IHa BpEMECHHA pas3jiMdKka OT HCEU3IUIAaTCHU JO0XOAH, CBHBp3aHUu C

JIOXOJIW Ha (pU3HUYECKH JInIa
001110 0TCPOYEeHH JAHBYHY MACUBH (AKTUBH)

30.06.2022r. 30.06.2021r.
Xui. . Xui. 8.
1597) (453)
10% 10%

160 45
30.06.2022r. 30.06.2021r.
Xui. 8. Xui. 8.

51 53
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Bbananc kbM | Ilpusnatu Tpusuarm
JIBHKeHMe HA 0TCPOYEHUTE JaHBIM KbM 010121 r. | B newanda B APYT Bananc kxpm
31.12.2021r. I BceooxBaTe | 31.12.21r.
U 3aryou
H 10X0]1
JlanpuHa BpeMeHHa pa3inka OT 00e3leHKa Ha
DA 5 2) - 3
JlanpuHa BpeMeHHa pasinKa OT MPEOoIleHKa Ha
(MHAHCOBM AaKTWBH, ,0YaKBAaHW KPEJAUTHU 53 @) ) 51
3aryou
JlanpuHa BpeMeHHa pasinKa OT MPEOoIeHKa Ha
(MHAHCOBM AaKTHBHM, OTYMTAHU TMpe3 JPyr (24) - 48) (72)
BCEOOXBATCH JOXOJ]
JlanbpuHa BpeMeHHa pa3inKa OT HEW3IUIaTeHH 1 ) i i
JIOXOJIH, CBBP3aHH C JOXOM Ha (PU3NIeCKH TuIia
HeTHo 35 S 48) 18

AKTUBHTE MO OTCPOYEHU NAHBIM Ca MPU3HATH C OrJIe]] Ha OYaKBaHHITA Ha PHKOBOJCTBOTO 3a
06paTHO IMMPOABJICHUC HA HAMAJIIACMUTC BPEMCHHU PA3JIUKH.

Bcuukn OTCPOYCHHU JaHBbIH Ca HAYUCICHU IIPU NaHBYHA CTaBKa 3a KOPIOPATUBCH OAHBK B pa3McEp
Ha 10%, T.e. cTaBKaTa 3a MepUOIUTE HA OYAKBAHOTO OOPATHO MPOSBICHUE.

CymuTe, mpu3HaTH B JpYT BCEOOXBATEH JOXOJ CE OTHACST A0 MpEoleHKaTa Ha ()MHAHCOBU aKTHBU

Ha pa3oJIOKEHHE 3a IMpoaxoa.

25.JIM3UHIrOBM 3a1bJIXKEHUS

25.1./Ipy:kecTBOTO KATO JIM3MHIOIIOIyqaTel
JpyKecTBOTO € CKIIIOUMIIO CIEIHUAT JOTOBOP 32 HAEM:

- noroBop 3a HaeMm oT 23.04.2019r. cec cBbp3anoro muue Banmapos busnec Llentsp EOO/L 3a
I0JI3BaHe Ha O(hUC MOMEIEHHs € TIIOIL 55 KB.M.

3aII'bJ17KeHI/IﬂTa 110 JIMSHHTOBUAT A0T0BOP Ca, KAKTO CJdeaABa:

30.06.2022r. 31.12.2021r.

XUl. 118. XUl. 118.

3aabIKeHus 110 TU3UHTOBU JOTOBOPH — HETEKYIIA YacT 74 80
3aabIKEeHUs 110 IM3UHTOBU JOTOBOPY — TEKYIIa 4acT 15 15
89 95

bpaenmTe MUHUMATHY TJIAIAHUS 110 JOTOBOpPA 3a JIM3UHT Ha [[py’>KecTBOTO ca MpeACTaBEHU KAKTO
clieqBa:

I[T)J'DKHMI/I MHWHUMAJIHH JIM3UHTOBHU IIJIAIIAHUA B XWJL.JIB.

KbM 30.06.2022r. Jo 1 roquna OT 2 10 5 ronuHu Hapn 5 roaunu 060
JIM3MHrOBY mIIaIaHus 15 55 42 112
JuckonTHpane &) (14) (6) (23)
HeTna HaCTOSIIIA 10 41 36 89
CTOMHOCT
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26. KpeaureHn peiiTuHr
Ot wmecenyr centeBpu 2018r. CUHTETUKA AJl uma TpUCHICH KPEOUTEH PEUTHHT, KOWUTO
MEepUOINYHO ce akTyanusupa. [locnennara aktuanusamnus € oT mecell centeMBpu 2021 r.

BAKP — Arenuus 3a kpenurteH pedtunr® 3anas3sa npucbaenure Ha CUHTETUKA A/ peiitunru,
KaKToO clie/Ba:

KPEJIUTEH PEUTUHT IMbPBOHAYAJIHO U31aeH MOCJIeJHA AKTyaJIM3al U
— My0JMKYyBaHAa aKTyaJu3alus Ha Ha 04.09.2018 Ha 15.09.2021
Jparocpoyen pedTuHTr: BBB - BBB -
[NepcrniexTrBa: cTabmiHa cTabmiHa
Kpatkocpouen peiitunr: A-3 A-3

27. BaxXHu CcbOMTHSI, HACTHINMJIM Mpe3 OTYETHUS] NMEPHOJ M OKA3BallUd BJIMSIHHE BBPXY
pe3yJITaTUTe HA IPYKECTBOTO

HapymaBaneto Ha oOuuaiiHaTa MKOHOMHYECKa JeHHOCT B PeryOnuka bbirapus m B CBETOBEH
mamad B pesyartatr Ha Covid-19 B uM3BecTHa cTeneH OKa3a HEOJIarompHsTHO BB3ACHCTBHE BHPXY
OTIePAlMUTE HA JBIICPHOTO MY JPYKECTBO, OTICPHUPAIIO B 00JIACTTa HA HEJABHKUMHUTE HMOTH.

EBeHTyamHU KOpPEKIIMU B OUaKBAHUTE KPEJAUTHU 3aryOu Ouxa MOIJIM J1a Bb3HUKHAT BbB BPB3Ka ChC
cpuB Ha (POHIOBHUTE Ma3apu, KOETO OM MOIJO Ja MOBIMsE BBPXY LI€HATa Ha MPHUTEKABAHUTE OT
Jpy’KeCTBOTO ()MHAHCOBM AaKTUBU ([sUI0BE€ Ha MyOJMYHM JpYy>KecTBa M JOTOBOpHU (PoHIOBE,
IPUIOOUTH C LI peaan3alus Ha rnevyanda).

Bcewuku HacThIuIM B OBACIIM IEPUOIN BIUSHUSA BBPXY JAciiHOCTTa HA ,,CuHTeTHKA* AJl e ObaaT
OTYUTAHH U CBOCBPEMEHHO OITOBECTSABAHM B MEXIWHHUTE (UHAHCOBH OTYETH B CJIC/IBAIIHUTE
OTYETHU NEPUOH.

B cBetoBeH Mamia0 ca Hanuie GopcMaxxOpHU 00CTOSITEICTBA, IOPOJIEHH OT BOEHHUTE I€UCTBUA Ha
TEpUTOpUsITAa HA YKpaiiHa, 3anouHany Ha 24 ¢geBpyapu U KOUTO MOTAT Jia 3aCEerHaT BCUUKHU OHU3HEC
ctepu. Peaua nppxaBu no cBeta, B ToBa uncio u EC, npeanpuexa cankimu cpeity Pycus kato ce
OYaKBa J]a UMa M OTBETHHU TakuBa. OdakBa ce KOH(PIUKTHT Ja MPEAU3BUKA 3HAYUTEIIHO MOKaYBaHEe
Ha IICHUTE HAa OCHOBHHU CypOBHHH, periecusi (ocHOBHO B EBpoma), wmH(IanuoHHH mpouecu u
IIOBCEMECTHO HaMaJjsiBaHE Ha MHBECTULMUTE B IOBEYETO OT MKOHOMHYECKHTe cekTopu. Hapen c
TOBa, C€ OYakBa Jla MMa 3ab0aBsgHE W TPYJHOCTH BBB BEPUTHUTE HAa JOCTaBKH, MPOOIEMH CbC
CchOMpaeMoCTTa Ha B3eMaHHUATA.

KbM naTtata Ha M3roTBsSHE HAa HACTOSIIHS OTYET KPU3HCHATa 0OCTAHOBKA € HEKOPHUTHUPAIIO CHOUTHE .
be3 na ce aHraxupa ¢ KaTerOpUYHU MPOTHO3U, PHKOBOJICTBOTO OYaKBa BEPOSITHO HEOIArONPHUATHO
OTpakeHHe BbpXy (PMHAHCOBOTO ChCTOSIHUE Ha J[pyKEeCTBOTO.

28.Hp0BI/I3I/II/I, YC/JI0BHU aKTUBU U MAaCUBU

Cunreruka AJl € ChIIBKHUK 110 CIEAHUTE TOTOBOPU:
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» Cunreruka AJ] € ChITBKHUK IO JOrOBOPH 3a OaHKOBHU Kpeautu: OBbpAPadT U U31aBaHe
Ha 0AHKOBH TrapaHUMU W aKpPeIUTHBH, OTIYCHATH HAa CBBP3aHOTO jule ,,ETporman AJl
IIPY CJICTHUTE MTapaMeTpPH:

1) JIuxBeH mpoOLEHT: IUIaBalll JINXBEH MPOLEHT B pazMep Ha enHoMeceueH EURIBOR mitroc
2,5% nagbaBka, HO He mO-Manko oT 2,50% roaumHo;

- C anekc Ne3 ot 19.10.2020r. e goroBopeHo Aa ce Moi3Ba Ienus TUMUT moj (Gopmara Ha
oBbpapadT npu MakcumaiieH pasmep 1 400 000 espo u na ce noracasar no 15 000 epo
MecedHo, cuurtano ot 20.01.2021r. go 21.11.2021r.

- C anekc Ne4 ot 07.04.2021r. GaHKOBHAT KPEIUT C OOII JINMUT 32 OBBPAPadT U 3a U3/1aBaHE
Ha OAHKOBM rapaHlIMM U aKpeIUTHUBH € TpaHCPOPMHUpPAH B 00OPOTEH KPEAUT C MOTacUTeNIeH
JIaH M KpaeH cpok 3a moracsBane 20.01.2027r. IlmanbsT BKJIOYBA 7 paBHU MECEUYHHU
noracuTesIHu BHOCKM B pazMep Ha 15 000 eBpo, ciaeaBaHu OoT 62 MECEYHHU MOTACUTEIIHU
BHOCKH B pazMep Ha 20 000 espo.

2)OBbpapadr B pazmep Ha 400 XWI.JIB. ¢ IOracuTe/IeH MJIAH:

- JIuxBeH nporeHT: [IpoMeHINB TUXBEH MPOLIEHT B pa3Mep Ha pedepeHTHUS INXBEH MPOLEHT
Ha OBb /PJIIT/ 3a mepuona mmtoc 2,4% HaxbaBka TOIUIIHO, HO HE MO-Malko oT 2,5%
TOJIUIITHO.

- Cpok Ha u3abmkaBane: 21.06.2026r.

- OGesneuenue: Mnoreka Ha 3eMs U crpajy, 3aior Ha JIMA - MalliiHu ¥ ChbOPBHKEHUS, 3aJI0T
Ha CM3, B T.4. CypOBUHU U MaTepHUaIH, MPOIYKIHUs U HE3aBBPIICHO TPOU3BOICTBO U 3aJI0T
BbpXY MMAPUYHU B3E€MaHHs MO0 CMETKH B OaHKaTa.

29. CnouTHA cj1eq AaTaTa HA 0aj1aHca

Ha CeBera Ha mupektopute Ha CuHTeTHKa AJ] HE ca M3BECTHH BaXHU U CHIIECTBEHH CHOUTHS,
KOMTO Ja ObIaT OIOBECTEHH.

NBa I'apBancka COPUAHCKA:......cceueeeee. O N5 :1:37 § {1) R
N3nbanuTtesied wien na CJ{ /C.IleTkoBa/
Cunrernka AJl,

Hara: 27.07.2022 r.
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NEKJAPAIIASA

no 4. 1000, an.4, 1.3 ot 3IIILK

Honynonnucanure,

HNBa Xpucrosa I'appancka—Co¢usincka — Ilpencenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nenHUTENEH TUPEKTOP

u

Crosinka /lonyeBa IleTkoBa — ['1aBeH cuetoBouTen (ChbCTaBUTEN HA (PMHAHCOBUTE OTUYETH)

JEKJIAPUPAME, 4ye 10K0JIKOTO HU € U3BECTHO:

1. KoMIuiekTbT MHAMBUIYaTHH (UHAHCOBH OTYETH 3a MBpBO mosyroaue Ha 2022 r.,
ChCTaBEHH CBHIIACHO MPUIIOKUMHUTE CUETOBOJHU CTAHAAPTH, OTpa3siBaT BAPHO M YECTHO
uHpopManuaTa 3a aKTUBUTE W TMAacHBUTE, (UHAHCOBOTO CHCTOSHUE W TMedanbara Ha
Cunretuka AJl;

2. MexnuHHUAT A0KIa] 3a aAeitHoctra Ha Cuntetnka A/l 3a mbpBO monyroaue Ha 2022
T. ChIBbpPIKa JIOCTOBEpEH mperien Ha nHpopmanusta o 4wi.1000, an.4, 1. 2 ot 3ITILK.

Hexnaparopn:

Digitally signed by Iva Hristova
Garvanska-Sofiyanska
Date: 2022.08.01 13:29:17 +03'00"

WBa I'apBancka-CodusiHcka

Stoyanka Digitally signed by

Stoyanka Doncheva

Doncheva  Ppetiova
Date: 2022.08.01
Petkova 12:52:16 +0300"

Crosuka IleTkoBa
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